TOHIOPOB Al
Qunancosu omuemu uzeomaeenu no MCPO
koM 31 dexemapu 2010 2.u 2009 2.

TOJOPOB AJT

OHHAHCOBH OTYETH
KbM 31 JEKEMBPH 2010 2 .u 2009 2.



TOHNOPOB AN
Qunarncosu omuemu useomaenu no MCOO
Kkvm 31 oexemapu 2010 2.1 2009 e,

OTYET 3A BCEOBXBATHUS JOXO/J na TOZOPOB AJl
3a rojunHuTe, npukimoysamn Ha 31 gexemspu 2010 1. 1 2009 r.

Beaexka 31.12.2010 r. 31.12.2009 r.
XHJ. JAB. XHJja. aB.
NPUXOJAU
Ipuxonu ot aeiiHocTra 1 1407 1562
Hpuxonu ot puHanCcupanus 1 3 3
O6mo npuxoau 1410 1565
PA3XO/IH
Pazxonu 3a marepuanu 2 (521) (786)
Pazxonu 3a BbHUIHU yCIyTH 5 (422) (332)
Pazxonu 3a nepconana 3,33 (296) (301)
Pazxonu 3a amopTuzauuu 4 (156) (175)
Jpyru ornepaTHBHH pa3xoau 6 (118) (61)
banaHcoBa cToiHOCT Ha npoaaxGure 18 2) (53)
Wzmenenne Ha 3anacuTe Ha MPOAYKIHMS U
He3aBbPUIEHO MPOU3BOACTRO 18 (246) 64
OmnepaTusHu pazxoan 06110 (1761) (1 644)
ITewanba/3aryba ot neiinocrra (351) )]
Hernn MHaHCOBH NPUXOAM/Pa3Xon 7 (87) (74)
Ileyanba/zary6a npeaun taubLuHo ofjarade (438) (153)
Pa3xo/1 3a naHbk 8 (37 (14)
ITeuanba/ 3ary6a cyen obnarade ¢ AaHbUHU 24 (401) 139)
Hpyr BceoOxBaTeH HOXOM B T.4.: - -
0611 BceoOXBaTEH NOXOT 24 (401) (139)
Jloxon Ha akuus - nesa 21 (0.118) (0.041)

Hama na cvemasane: 18 mapm 2011 2.
Hama na odobpasane om CJ{: 21 mapm 2011 2,
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H3n.oupexmop:
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TOJOPOB All

Qunancosu omyemu useomesenu no MCOO
koM 31 dexemepu 2010 & .u 2009 2.

OTYET 3A ®UHAHCOBOTO CHhCTOSTHUE na TOAOPOB AJl kbm 31 aexemspu 2010 r.

Benexka 31.12.2010
AKTUBH XHJL. J1B
Hertexyun akTHBH
MMOTH, MAlLKHY, ChOPBKEHMS W 000pyBaHe 9 1831
HBECTHLHOHHM UMOTH o 10 293
buonoruunn akTHBH 11 650
HemarepuaiHi akTHBY 12 30
WHBecTHIIMY B AbLWEPHH TIPEATIPHATHS 13 1127
VIHBECTHULMM B APYIH NPEATIPHUATHS 15 155
O610 HeTeKyIIH AKTHBH 4 086
Texymu akTuBH
CTOKOBO - MaTepHaJIHU 3aTacH 18 1152
BzemaHns oT cBbP3aHU Jula 30 822
THprosexy U APYrH B3EMAHUS 17 290
TlapWyHU CPEACTBA U [aPHYHH EKBUBAJIEHTH 19 6
TpeariaTeHu pasxonn /TeKy i/ 20 7
O061110 TEKYILH AKTHBH 2277
OBLIO AKTHUBHA 6 363
COBCTBEH KATIMTAJI 1 HTACHUBH
COBCTBEH KATIMTAJL
OCHOBEH aKIIMOHEPEH KanuTall 21 3400
Pesepsi 23 839
Hatpynaxu nedandu (zaryom) 24 (632)
O6u10 co0cTBEH KanuTal 3607
IMACHUBH
Herexkyuwn macusn
OTcpoveHH JaHbYHY MTACHBH 16 38
3aabsKeHus no GprHAHCOB TH3UHT 29 25
[IpoBU3MM 3a IEHCUU 33 10
DuHAHCUPAHNA 27 124
O61110 HeTeKYIIH NacHBH 197
Texkyuin nacuBu
3abIDKEeHHS 110 TTOTyIeHH OaHKOBH KPEIHUTH 25 985
3aabJKEHUS KbM CBbP3aHM NPeNPUITHs 30 324
3aab/KeHHs] 10 (UHAHCOB JIM3UHT 29 63
THpProBeKy U APYTH 38 AbIIKEHHS 26 1185
QuHaHcHpanus 27 2
OB6110 TeKyLWH NACHBH 2 559
OBLIO COBCTBEH KAIIUTAJ U ITACUBH 6 363

Hama na coemasane. 18 mdpm 2011 e
Hama na ooobpasane om CL: 21mapm 2011 a.
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T0OPOB A/l

Qunancosu omyemu uzeomaenu no MCOO

OTYET 3A IPOMEHUTE B COGCTBEHUSI KATIUTAJ U PE3EPBUTE HA TOJOPOB A
3a TOAMHMTE, NpUKIIouBail Ha 31 nekemepu 2010 r. 1 2009 r.

Canpo kM 01 stryapu 2009
Herna nevwanba/sary6a 3a nepuona
Hpyr BceobxpaTen noxon 3a
NepHoJa B T.4.:

Tpancdep na npeolenbueH pesepn
33 OTIMCAKHN AKTHBU KbM
HepasnpeneneHa nedanba

Canno kem 31 pexemepu 2009
Herna neuan6a/ sary6a 3a nepuoja
EdexT oT BinBane Ha Bunononu
Hpyr BceoOxpareH noxon 3a
fiepHojia B T.u.:

Tpancdep na npeouenplen peseps
38 OTITMCAHH AKTHBH KbM
HepasnpezeneHa nevanba

Canpo kem 31 gexemspu 2010

Benexxka

24

24

24
24

24

Hama na cocmasane: 18 mapm 2011 2.

Hama na ooonpasarne om C/: 21 mapm 2011 e.

Ocnoren
aKUHOHepeH Peseps ot
KanuTaa  HpeoleHKH
X, JaB. XHJ. JB.
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n. Oupexmop:

Hartpynana
nevyanba/

3ary6a
XL, JIB.

408
(139)

273
(401)
(506)

(632)

kvym 31 dexemepu 2010 2.u 2009 2.

O6ur0
cofcTBeH

KanuraJj
XHJI. aB.

4653
(139)

4514
(401)
(506)

3 607

(Hesai Fooopos)



OTUET 3A MAPUYHHUTE ITOTOUU na TOAOPOB Al
32 FOAMHUTE, NpUKMoYBay Ha 31 nexemepu 2010 r. 1 2009 r.

IMapuynn nOTONH OT OnepaTUBHA AeHHOCT

ITocTbaeH s OT KIIMEHTH

ITnamanus Ha AOCTABYMLK

[MapuyHu namanms Ha EPCOHaNa U 38 COLHUATHO OCUIYpPABAHE
{Inarenu/sb3cTanoBeHH AaHblM (6€3 IaHBIM BbpXy Meuanbarta)
ITnateHu KOpHOPaTUBHY NAHBLH BBPXY NeuanbaTa

IlnaTeHu 6aHKOBH TaKCH U JIUXBU BhPXY KPaTKOCPOUHHM 3a€MU
Hpyry NoCcThIUIEHUS/ IAIAHHS, HETO

Heruu napuysu NOTOLM OT OMEPATUBHA JEHHOCT

IlapyHu MOTOUM OT HHBECTHIMONHA AeHHOCT

ITokynka Ha XBATOTpPAiHK aKTHBU

Iponaxdu Ha ABATOTPARHY AKTHUBH

IToxyrnka Ha HHBECTHUMH B IBLICPHY U APYTH IPEANPUATHS

HeTHyn napu4Hu NOTOUM OT HHBECTHLHOHHEATA AeHHOCT

ITapuynu noTonu oT pUHAHCOBA AEHHOCT

ITonyuenu 3aemMu

Inawane Ha noraueHus 1o NoJyyeH! 3aeMu

[Tnawmanms Ha 3aXb/UKEHHA 110 JIM3MHIOBH IOTOBOPHU

Hpyru nocToinenHs/nialianus oT pUHaHCoBaTa JeHHOCT, HETO
HeTnu napuyHu noroud or GUHAHCOBA AEHHOCT

Herno namanenue/yBeuucHue Ha TAPHIHHU CPEICTBA
ITapuanu cpeacrea Ha 1 ssuyapu

IMapuynu cpeacrsa Ha 31 gexemMBpH

Hama na cocmagane.: 18 mapm 2011 2
Hama na odobpssane om C/[: 21 mapm 2011 2.
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TOHOPOB A

Qunarncosu omuemu uzeomaenu no MCOO
koM 31 dexemspu 2010 2 .u 2009 2.

Benexka 31.12.2010 r.
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TOHOPOB AL
Dunarncosu omuemu useomeenu no MCOO
kom 31 dexemapu 2010 2.1 2009 2.

NMNMOACHEHUA KbM
O®UHAHCOBUTE OTHETHU

(npencTaBnsiBaT HepasgeriHa 4acT oT PUHAHCOBUTE OTUYETH)



TOHOPOB ALl
Quuarcoeu omuemu uzeomeenu no MCPO
koM 31 dexemapu 2010 2.1 2009 2.

A.TPABEH CTATYT U NMPEOMET HA JEAHOCT

Topopos All e akUUOHEePHO APYKECTBO, BMCEHO B THProBCKUSA PErucTbp KbM AreHLust No BNucBaHusaTa ¢
EWK 130078447, CepanuuieTo un aapeca Ha ynpasrieHWe Ha ApyxecTsoTo e B PenyBnuka Bwnrapus —
rp.Codhoust 1408, Byn."MeTko Kapasenor” Ne34, an.12. AapectT 3a KopecnoHaenuuns e 8 rp.Codus, 1680,
oyn."Benrapus” Ne 86A, eT.3. EnekTpoHHUAT agpec 3a kopecrnoHaeHUus e kakto cneasa: office@todoroff-
wines.com. Oduymania NHTEPHET CTpaHuLa Ha APYXeCcTBOTO € www . todoroff-wines.com.

Mpeamer Ha peltHocTTa Ha Togopos ALl € BUHONPOM3BOACTBO M NMPOU3BOACTBO Ha BUCOKOANKOXOMHM
HanuTKX, NPOW3BOACTBO HA 3eMeferncka NPOAYKLMS, NMOKYyNKa Ha CTOkW ¢ Len npodaxGa B MbpBOHAYaneH,
.npepaboTeH unu 06paboTeH B, ThProBCKO NPEACTABUTENCTBO U NOCPEAHUYECTBO, TYPUCTUYECKa EUHOCT,
XOTENUEPCTBO U PECTOPAHTLOPCTBO ¥ APYTH.

rElpy)KEBCTBOTO € C eAHOoCTeneHHa cucTtemMa Ha ynpaenieHle U ce ynpasnissa oT CbBeT Ha LBNPEKTOpUTE B
CbCTasn!:

1. Mean Odumutpos Tonopoe — lNpeacenarten Ha Cl
2. Mera [lamsiHoBa Togoposa — YneH
3. Yaspap Yaspapos LleHor - YneH

OpyxecTBOTO Ce NpefcTasnsiea Ot MsnenHuTenkuns gupekrop - ean Jumutpos Toaopoe..
Akyuute Ha [pyxecTBoTO ce Thprysart Ha bwnrapckaTa doHfoea 6opca.

OcHoset akymorep B Togopos Al e Nean OQumutpos Topopos ¢ 34.66% akuuoHepeH aan kbm 31.12.2010r.
CpegronuceyHuaT Bpont Ha cnyxuntennte B Togopos ALl 3a 2010 r. e 27 yoBeka , B T.4. XeHu - 10.

Hactoauute uHaHcoBM OTYeTH ca uHAauMBUAyanHu cuHaHcoBu oTdyeTu. M3roTReHW ca no cunarta Ha
usnckBanunaTa Ha 3akoHa 3a cyeTosBoacTBoTO. OpobpeHy ca 3a n3garane oT ChBeTa Ha AVPEKTOPUTE Ha
21.03.2011 r.

5. SBHAYUMU CHETOBOAHW NOJNMUTUKHU

(a) U3pazaBaHe Ha cbLOTBETCTBUE

®UHEAHCOBUTE OTYETU Ca UIFOTBEHM, BbB BCUYKM CbLUECTBEHUN acnekT, B CbOTBETCTBUE C U3NCKBAHVATA Ha
MexayHapoaHute cTangapth 3a duHadcoBu otyetn (MCOO), npuetm ot EC, T.e. CraHpapTute U
PasacHeruaTa, npuetn oT CwBeTa 3a MexayHapogHn Crangaprty, obxsalwalgu: MexayHapoaHuTe
cTaHpapT duHancosmn otyetn (MCOO), MexgyHapoaHute cueToBogrU cTangapTtu (MCC), PasacHerunsaTa,
nanexn ot KomuTteTa 3a passicHeHust Ha MexayHapofHute cTaHaapTu 3a duHaHcosn otyett (KPMCOO)
unu dusLna ocTosHeH koMmuTeT 3a passdcHeHus (MKP).

[arata Ha npexon kbm npunaraHe Ha MCOO sa gpyxectsoTto e 01.01.2006 1.
Hail — 3HauumMnTe CHETOBOAHUN NOMWTUKK, NpUNaradn npu UsroTBAHETO Ha HaCTOALLUTE (DUHAHCOBU OTHETH,

ca npeacraBeHu no — gony.

(6) basa 3a uaroTesiHe

PyHaHCOBUTE OTUYETM CE U3MOTBAT U NPEACTaBAT B 6'bﬂrapCKV| neBa, 3akpbrneHn Jo xundaaa. Te ce n3roTeaT
npu cnasBaHe Ha nNpuHUMna Ha ucTopunyeckara LeHa, MO,D,MCbVIU,MpaH B onpegeneHn cnydan ¢ npeoyeHkarta
Ha HAKOW aKTUBM 1 NaCUBK MO TSXHATa CnpaBeanmMea CTOWHOCT.



TOHNOPOB AJ]
Qunancoeu omyemu uszomeeny no MCOPO
xkwvm 31 dexemapu 2010 2 .u 2009 e.

(B) CpaBHUTENHU AaHHU

CpasHutenHara nHdopmauua ce peknacudpuympa ¢ LUen fa Ce OCUTypu CPaBHUMOCT CNPsiMO TeKyLlns
nepuos, KaTto XapakTepbT, pasMepbT U NPUYMHUTE 3a peknacuduuupaHeTo ce onosectaear. Korato e
NPakTUHEeCKN HEeBB3MOXHO Aa ce peknacuuunpar CpaBHUTENHUTE AaHHW, [pyXecTBOTO OnoBecTABa
MPUYMHATAE 38 TOBa W KaKBa € ChLUHOCTTa Ha NpoMeHuTe, kouTo Buxa Bunu HanpaseHuW, ako cymute Gaxa
peknacudulnpanin.

(r) MpoMeHu B cueToBOAHATa NONUTUKA

061K nonoXxeHUs

[pyXecTBOTO Npunara CnegHuTe Hosu cmaHdapmu, U3MeHeHUs U passicHerus kM MC®O, paspabomeru u
ny6niukyeaHu om Cheema 1o MexdoyHapoOHU cyemosoOHU cmaHGapmu, Koumo umam egexkm 8bpxy
¢huHaHcog omyem Ha [pyxecmsomo u ca 3adb/mKumenHu 3a npunazaHe om 200UWHUSA nepuod, 3anodysaiy
Ha 1 sHyapu 2009 e..

. [opuwHn nopobpeHua 2009r., npuetn ot EC Ha 23 mapT 2010 .

ChneaHuTe Hoeu cmaHdapmu, USMEHEeHUS U passicHeHUs! He ca cebpaaHu ¢ deliHocmma Ha [pyxecmeomo u
HSMam ehekm ebpxy hUHaHCO8US omyem:

. MC®O 1 ‘“TMpunaraHe 3a NbpBM NbT Ha MexXgyHapoAHUTe CTaHhapTV 3a (PUHAHCOBO OTYMTaHe”
(u3meHeH) — JlonbNHUTENHKU ocBOBOXAABAHUA 32 NpeanpusaTUsa, npunarawy 3a nopeu bt MCOO,
npuet oT EC Ha 25 toHn 2010 1,

. MC®O 1 ‘MMpunaraHe 3a nbpei NbT HA MeXAYHapOAHUTE CTaHAapTu 3a (PUHaHCOBO OTuuTaHe”
(peBnaupan 2008 r.), npueT oT EC Ha 25 Hoemspu 2009 1,

. MC®O 2 ,Mnawarde Ha Hasata Ha akumu” (usmeHeH) - Caenkn B pamkuTe Ha rpynarta ¢ nnaulaHe Ha
HaszaTa Ha akuun, npuet ot EC Ha 23 mapt 2010 r;

. MC®O 3 ,BusHec komburaumnn” (peeusupan 2008 r.), npueT ot EC Ha 12 1oHn 2009 15

. MCC 27 ,KoHconuamnpaHu v uHAUBWAYanHN huHaHcoBu oTyeTn” (peusnpan 2008 r.), npuet oT EC Ha
12 woHN 2009 1.;

. MCC 39 ,®uHaHCOBM WHCTPYMEHTU: MNpu3HaBaHe U oueHsBaHe” (u3MeHeH) - OTroBapalln Ha
ycnosusiTa xefxupasun nosnuum, npuet oT EC Ha 16 centemapn 2009 1

. KPMC®O 15 ,Cnopa3yMeHua 3a CTPOUTENCTBO Ha HeABWXUMM umMoTn” B cuna oT 1 aHyapu 2009 1.,
npuet oT EC Ha 23 tonm 2009 r. 3a nepvoAn kbM unu cned 1 avyapun 2010

e KPMC®O 16 “XemkumpaHe Ha HETHa WHBECTULUS B YyXAECTpaHHa onepaums” B cuna oT 1 OKTOMBPU
2009 r., npvet oT EC 3a nepuoan kbm vnu cned 1 vonn 2009 r;

. KPMC®O 17 ,Pasnpenenexune Ha HenapudHy aktueu Ha cobecteennyute”, npuet ot EC Ha 25 HoemBpu
2009 r.;

. KPMC®O 18 ,MpexBbprnsiHe Ha akTusu oT knueHTu”, npueT oT EC Ha 27 noemspu 2009 r. B cuna 3a
nepuoau kem unn cnen 31 oktomepy 2009 1

. FognwHu nopoBperus 2008r. — MC®PO 5 ,Hetekywyu aktueu, [AbpxaHn 3a npogaxba, u
npeycTaHoBeHN feHocTn”, npnetu ot EC;

Hsama cmardapmu, USMEHeHUS U passiCHeHUSs, Koumo ece oule He ca efnessiu e cufia, Ho ce npunasam Ha
no-paHHa 0ama om Lpyxecmeomo

Cmandapmu, USMEHEHUS U pa3siCHeHUs, KoUumo éce olle He ca en1e3fiu 8 cuna U He ce npunazam om no-
paHHa 0ama om [Lipyxecmeomo

Crnepgnute HOBW CTaHAapTy, W3MEHEHUS ¥ pPassiCHEeHUs KbM CbLUECTBYyBallM Beuye CcTaHfapTv ca
nyBnnKysaHu, HO HE ca BIE3NW B CuUNa 3a (uHaHcoBaTa rofunHa, 3anovsawa Ha 1 siHyapu 2010 r. n He ca
YN NPUNOKEHN OT NO-paHHa AaTta oT [ApyXecTBoTo:



TOIOPOB AL
Qunarcosu omuemu uzeomeenu no MCPO
xom 31 oexemapu 2010 2 .u 2009 e.

=MC®O 7 ,PuHaHCOBU MHCTPYMEHTUW: ONOBECTABaHE” — oTNUCBaHe — B cuna oT 1 tonm 2011 1., BCe OLUe He e
npuet ot EC

Namerenneto Ha MCOO 7 Boau [0 No-rorisima npo3payHoCT Npu OTYUTAHETO Ha CAENKW C NPexXBbLPrsHe Ha
(bUHAHCOBM MHCTPYMEHTM W yrnecHsBa pa3bupaHeTo Ha MonasaTtenute Ha (GUHaHCOBUTE OTYETU OTHOCHO
u3naraHeTo Ha PUCKOBE NPU NPEXBBLPNSHE Ha (PUHAHCOBM aKTVBM M edekTa OT TAX BbPXy PMHAHCOBOTO
ChCTOAHNE Ha APYXECTBOTO, 0COBEHO B CnyyYali Ha CeKiopuTU3INpaHe Ha PUHAHCOBU aKTUBM.

=MC®O 9 ,duHaHcoBu MHCTPYMeHTK” B cuna oT 1 aHyapu 2013 r., Bce oule He e npueT ot EC

MC®O 9 npeacrasnasa nbpeaTta 4acT OT npoekTa Ha CbBeTa N0 MeXAyHapoAHN CHETOBOMHU CTaHAapTy
(CMCC) 3a samsiHa Ha MCC 39 ,®nHaHCOBM UHCTPYMEHTU: NpusHasaHe U oueHasaHe” no kpas Ha 2010 r.
Tol 3ameHs YeTupuTe KaTeropun UHAHCOBY aKTUBM NpU TAXHOTO oueHaABaHe B MCC 39 ¢ knacudukalus
Ha Oasara Ha eduH eauHCTBeH npuHumMn. MCOO 9 uanckea BCUYKM (DUMHAHCOBK akTUBY Aa Ce OLeHaBaT unu
no amopTuaupaHa CTOWHOCT unKM Nno cnpaseanuMea CTOMHOCT. AMOpTU3MpaHaTta CTOMHOCT npefocTass
nHMOPMALIMA, KOATO € ronesHa npu B3eMaHeTO Ha PelUeHWs, OTHOCHC (DUHAHCOBK akTUBM, KOUTO ce
AbPXKAT OCHOBHO € Len nony4YaBaHeTo Ha napuyHu noTouW, CbCTOALWM ce OT NnallaHe Ha rnaBHuLa |
nuxBa. 3a BCUYKM APYrY PUHAHCOBU aKTVBU BKIOYUTENHO Te3u, AbpXaHu 3a ThprysaHe, cnpaBegnvsaTta
CTOAHOCT npeacTasnasa Hal-noaxogsijarta 6asa 3a oueHssade. MCOO 9 npemaxsa HeobxoaAnMOCTTa OT
HAKONKO MeToda 3a obesyeHka, KaTto Npeaswxaa MeTon 3a obesleHka camo 3a akTUBMTE, OTYMTaHW Mo
amopTuanpaHa CTOMHOCT.

=MCC 12 ,JaHbLy BbpXy AOX0AW" — OTCPOYEHU AaHbLK — B cuna oT 1 AHyapu 2012 r., BCe OLje He € npueT
oT EC

CTaHaapTsT M3UCKBa ApyXecTBaTa Aa OUEHSIBaT OTCPOYEHWTE AaHbLM, CBLP3aHWN C akTUMBW, B 3aBUCUMOCT
OT Ha4KHa, No KOWTO ce o4yakBa fAa ObAe Bb3cTaHOBeHa TaxHaTa HanaHcoBa CTOMHOCT Ypes U3Non3BaHe unu
npogaxba. TbW KaTO NPU UHBECTULIMOHHIA UMOTK, OTYATAHM MO CnpaBeanuBa CTOMHOCT cbrnacHo MCC 40
,/HBECTULIMOHHN UMOTI”, € TPYAHC 1 CYDEeKTUBHO [a ce onpefeni Kakea 4yacT 0T Bb3CTaHOBABAHETO Lie ce
M3BLPLIM Ypes nocneasallo nanonssaHe unu npogaxba, ce BbBeEXaa USKIMHOYEHNE OT MOCOYEHUS MPUHLINNA -
ONPOBEPKMMOTO NpennonoxeHne, de BanaHcoBara CTOMHOCT Ha MOCOYEHWUTE WHBECTULWOHHM UMOTH Lie
Jdbjle Bb3CTaHOBEHa eANHCTBEHO Ype3 npofaxba. B pesyntaT Ha v3MEHEHWeTO B CTaHAapTa ca BKMOYEHU
ykazaxuaTa Ha KPP 21 [daHbuu Bbpxy Ooxoda — Bb3CTAHOBSABAHE Ha NPEOLIEHEHUTE HeamopTU3yeMu
aKkTUBW" 1 PA3ACHEHMETO € OTMEHEHO.

=MCC 24 ,OnosecTsiBaHe Ha CBbp3aHu nuua” (usmeHeH) B cuna oT 1 anyapu 2011 r., npuet oT EC Ha 19
ronu 2010 r.

aMeHeHneTo OTMEHS M3UCKBAHETO 3a NPEeAnpUsSTAS OT NyOGnuuYHWA CekTop Aa OnosecTaBaT B AeTainu
BCUYKWM TpaH3akLuMi C MNpaBMTENCTBOTO W ApYrv npeanpuatia oT nybnwnynus cektop. He ce usucksa
OMNOBECTABAHE Ha TpaH3aKuuuTe MexXay NpeanpuaTua oT nybnuuHuA CeKTop WM NPasBuTEncTBOTO, KaKTo U
BCUYKA OPYTU MPeanpuats oT nydnuyHusa cekrop. BMecTo ToBa € HeobX0AMMO OnoBECTSABaHe Ha UMETO Ha
NpasuTeNCTBOTO, Xapakrepa Ha Bpb3kaTa, BMAA W pasMepa Ha BCAKka OTAENHO 3Hayuma cpenka u
Ka4yecTBEHO U KONUUYECTBEHO ONpenensHe Ha pasMmepa Ha obLLYO 3Ha4YMMK CAENKN.

= [oanrn nogobpeHus 2010 r. B cuna oT 1 sHyapu 2011 1., OCBEH ako He € nocoyeHa Apyra gara:
-NameHeHuneTo Ha MCOO 7 nosicHSBa M3MKBaHUSATa 3a ONOBECTABAHE Ha CTaHAjapTa, KaTo OTCTpaHsBa
HECLOTBETCTBUS, MNOBTAPSLUM CE& W3UCKBAHWSA W OTLENHU OMNOBECTABaHUsi, Kkouto morat pa 6Gbaar
noaBexnaLn.

-iamerHeHneTo Ha MCC 1 nosicHsiBa, Ye NpefnpusaTUSTa MoraTt Aa NPeAcTaBAT 3UCKBaHUTE n3pasBHeHUs 3a
BCEKW KOMMOHEHT OT Apyrus BCeoOXBATEH ACOXO4 B OTYETA 33 NPOMEHMTE B CODCTBEHWS Kkanutan unu B
nosicHeHusiTa KoM (OUHAHCOBUS OTYET.

-N3meneHneTo Ha MCPO 3 (B cuna oT 1 tonu 2010 r.) nosicHsABa, Y& NPU3HaTOTO YCNOBHC Bb3HarpaxjeHue
B pesynrtar Ha 6GusHec KoMGuUHaLMW Npegu gatata Ha npunaraHe Ha MCoOO 3 (pesusupan 2008 r.) He
cnensa fa 6bae KopurupaHo kbM AataTa Ha npunaraHe Ha MC®O 3 (pesusupar 2008 r.) u faBa ykazaHus
3a nocneBallioTo My OLieHsIBaHe.

[MpaBoTo Ha u3bop MNPV OLEHSIBEHETO Ha HEKOHTPONMMPAaLLOTO yyacTue no cripaseffinBa CTOAHOCT WU
NPONOPLIMOHANHO Ha CTOMHOCTTA Ha PasrpaHUdMMUTE HETHW aKTVBW Ha npuhobueaHnsa ce npunara camo 3a
KOMMOHEHTUTE Ha HEKOHTPOMUPALLOTO yyacTue, KOUTO yrocToBepsasaT cobCTBEHOCT W AasaT NpaBo Ha
TEXHUTE NPUTEXATENU Ja NonyyaT NpONopLMOHANeH Asf OT HETHUTE akTUBM Ha npuaobusanus B cnyyan Ha
nuksmnpauma. YsmeHenuneto Ha MCOO 3 nosicHsBa, Ye BCUYKM APYrM KOMMNOHEHTU Ha HEeKOHTPpOoNnupaijoTo
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yyacTve criefiBa Aa ObAar olueHsaBaHu No cnpaBefnunBa CTOUHOCT KbM AaTaTta Ha npuaobusaHe, 0CBEeH ako
He Ce M3UCKBa Apyra oueHka cwrnacHo MCoO.

NameHeruneto Ha MCPO 3 nodcHsBa HacokWTe 3a OTYMTaHE Ha TpaH3akLuMM 3a nnaljaHe Ha HasaTa Ha
akuyuu Ha npuaobusaHns, KoMTo NPUACBMBALLMAT Ce Chrnacaea Ui 0Tkassa Aa npueme, B ChOTBETCTBME C
meTtoga cwrinacHo MC®O 2 kbM gaTtata Ha npugobusaHe.

- NiameHerunsTa Ha MCC 21, MCC 28 n MCC 31 (B cuna ot 1 tonn 2010 1) ca cBbP3aHnt ¢ U3NCKBaHUATa Npw
nepcnekTUBHOTO Npunarade Ha npomexHnTe 8 MCC 27 o1 2008 1.

(n) UsnonseaHe Ha NPUBNU3UTENHU CYETOBOOHM OLIEHKM U NPeAnOnoXeHns

WNaroteaHeTo Ha duHaHcos otyeT no MC®O n3uckBa pbKOBOACTBOTO Aa HaMpasi HAKOW NPUBNU3UTENHM
CHETOBOLHWN OLEHKM U NPeAnonoXeHs, KOUTO Ce OTHACAT 40 AoknagBaHuTe 6anaHcoBW akTMBM U NacuBewy,
OMOBECTEHUTE YCNOBHW aKTUBW U MacuBW, KaKTO W [0 NpM3HaTUTE pasxogu U npuxoau 3a nepuoaa.
Peannute pesyntartu 6uxa mornu Aa ce pasnuyasar OT NPUBNN3UTENHUTE CHETOBOAHY OLIEHKMN.
MpnBnnsnTenHy OLeHKN MOXe fa ce U3UCKBAT Hanpumep 3a:

- [IOLUNTE B3EMaHUS,

-~ HEFOAHOCT Ha MaTepuanHuTe 3anacu,

- CNpaBeanmBa CTOAHOCT Ha OMHAHCOBUTE aKTUBU U NacyBi;

- MONEe3HNS XMBOT WNK O4vakBaHus mofen Ha notpebnenve Ha BbaelymTe UKCHOMUYECKW WU3rogu oT
amMmopTUINPYEMUN aKTUBY; U

- 38/BIIKEHNS MO rapaHyuu.

EdekrbT OT npomsHarta B cyeToBogHATa NpuOIM3UTENHA OLEHKA Ce NpWU3HaBa NepCneKkTUBHO upes
BKITIOYBAHETO My B nevanbara v 3arybaTa 3a:

- Nepuoja Ha npomsHara, ako NnpoMsaHaTa 3acara camo TO3u Nepuod; unu

- nepuoga Ha npomsaHara v 6bAelun Nepruogn, ako NPoMsiHaTa 3acsra 1 Asara Buaa.

HoTonkosa AOKONKOTO NpoOMAHAaTa B CUETOBOLHATA NPUBIM3UTENHa OLEHKa NopaXaa NpoOMeHN B akTUBUTE U
nacuBmMTe N ce OTHAacs [AC eNeMeHT OT KanuTana, TS Ce npusHaea 4pes kopurupaHe Ha OanaHcosaTa
CTOMHOCT Ha CBBbP3aHWUA akTvB, nacus UMM KOMIOHEHT OT kanuTana B nepunoaa Ha npomsiHara.

(e} UmoTH, MalINHKN N CHOPBKEHUS
*Cob6cmeeru akmusu

NMOTW, MalLMHW 1 CBLOPBXEHNA Ce KknacuuuupaT KaTo HeTekylWM akTUBW, KoraTto ce Abpxar oT
npeanpusTUETO, 3a Aa Ce M3NOoN3BaT 3a NPOU3BOACTBO UNW AOCTAaBKA Ha CTOKW MU YCNyru, 3a oTAaBaHe
noA Haem Ha Apyru nuua nim 3a agMUHUCTPaTUBHIK LIENU, O4akea ce Aa Ce M3NOoM3BaT Npes noseve OT €4uH
oT4eTEH Nepuos, CTOMHOCTTa UM € HAAEeXAHO U3YUCNEeHa W npeanpusiTUEeTO O4akBa fa nonyyn Bbaeum
MKOHOMUMECKY U3roAu, CBBbP3aHK C TE3W akTusHU.

AKTUBK, YUKTO LieHa Ha npngobueaHe e ekBuBaneHTHa uny Hageuwasa 500 nB., ce kanuTanuampar.

MmoTute, MalMHUTE 1 CLOPBXKEHKATA Ce OTYMTaT No LeHa Ha npuaobusaHe, o6pasyBaHa OT nokynHara um
CTOWMHOCT ¥ AONBNHUTENHUTE pasxoan, M3BbPLUEHW NO NpuLobuBaHEeTO MM M HamaneHa ¢ pasmepa Ha
Haducnexara amopTusaums n npusHarata saryba oT obesueHka, T.e. N0 MoAena Ha UueHata Ha
npuaobneaxe.

OpyxecTBoTO € u3bpano Aa W3nonasa npeoueHkata no NpeauwHnTe obLoNpUeTn CHETOBOAHU MPUHLIANK
npean gararta Ha npexof no MCPO kato HamepeHa CTOMHOCT Ha Tasu AaTa, T.€. NPUENO €, Ye OLeHKaTa Ha
HanuyHute kem 01.01.2006 r. HeTeKyLUM akTMBM CbOTBETCTBA Ha CnpaBefnusaTa UM CTORHOCT.

Kem 01.01.2004 r. e usBbplleHa efjHOKpaTHa npeoleHka Ha Bcuuyku OMA Ha ApyXecTBOTO Bb3 OCHOBA Ha
oLeHKa N3roTBeHa OT NULEH3UpaH oLeHuTen.

* [Tocnedeauwju pa3xodu

PasxoguTe 3a exedHEBHO obcnyxBaHe Ha akTVBW He ce npusHasaT B HGanaHcoBaTa UM CTOMHOCT, a ce
OTYMTAT KaTo TeKkyLM pasxoju B MOMEHTa Ha U3BbPLIBAHETC M. TOBa ca NpearMHO pasxoaw 3a Tpya u
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KOHCYMaTuBK W MOXe [a BKIOYBAT CTOWMHOCTTA Ha Manku pe3epBH 4HacTu. Pasxogw, CBbp3aHn C
eKcnnoaraunnaTa Ha aKkTuBuUTe Ce KanuTanuanpart, Korato OTroBapaT Ha NPUHUMNUTE 32 NPpusHaBaHe KaTo
VMOTH, MaLLIHK N CBOPBXKEHUS, MOCOYEHU [0 — rope B npegxogHara Todka. Beouuku pa3xoan, sogelin ao
yBennueHmne Ha (i)yHKLlVlOHaﬂHMTe Ka4decTBa W CpoKa Ha roHocCT, ca KﬂaCMd)I/ILWIpaHVI KaTo UHBECTULNA N Ca
- OTpaseHun Kato yBenuyeHune Ha BanaxcoBaTa CTONHOCT Ha akTUBUTE.

* AMopmu3sayusi

AmopTusauusaTa ce Hauucnsaea B OTyeTa 3a foxoanTe Ha Basa NMHEeRHUS MEeTOA Bb3 OCHOBA HAa OYaKBaHUS
CPOK Ha MOMe3eH XWBOT Ha MMOTUTE, MalUMHWUTE U CbOPbXeHMATa. AMOPTU3aLMsSTa Ha akTMB 3anousa,
koraTo To e Hanuue 3a ynoTtpeba, T.e. Korato € Ha MSICTOTO U B CbCTOSHUETO, HeoBXoauMN 3a HerosaTa
eKkcnnoarayns no HaduHa, npeaBuaeH OT PbKOBOACTBOTO. AMOPTU3MPAHETO Ha akTUBa Ce NpeycTaHoBABa
Ha no — paHHaTa OT AaTaTta, Ha KOATO aKTUBBT € KnacuduumpaH KaTto abpxaH 3a npogaxba u fararta, Ha
KOSITO aKTUBBT € OTNNCaH. AMOpTU3aLMATa He Ce NPeyCTaHOBSBA, KOrato akTUBbLT OCTaHe B MPEecTon unu ce
13BaaV OT aKTMBHA ynoTpeba, OCBEH ako akTUBLT € U3LISNO aMopTU3MPaH.

Kem Bcekt [IMA B [pYKECTBOTO € NPUMOXEH CTPOro WHAMBMAYANEH MOAXOA NpW onpeaensHe Ha
,peanonaraem noneseH XuBOT' Ha BCekn akTve. OuakBaHWTE CPOKOBE Ha MOMe3eH XMUBOT 3a
npuTexaBaHnUTe OT APYXKECTBOTO AbNTOTPaHN MaTepuanHit akTVBM ca KakTo creasa:

Crpagm oT78 098 .
CbopbxeHus or250098T.
Matuunu, ceopbxeHns, obopyasaHe oT6 8030
KomntoTbpHa TexHrka oT2 04T,
INekun agTomobunu ot4m09r.
CronaHcku UHBEHTap orb5mo7r.

* AMopmu3sayus 3a 8aHbYHU Uenu

3a faHbyHW Uenyu amopTusauunTe Ha SbhroTpaiHuTe aKkTUBY Ce HAUUCNABAT B PAMKUTE Ha MakCUManHuTe
HOPMK, YTBBPAEHN B 3aKOHA 3a KONMOPATUBHOTO Nofoxo4HO obnarane (3KMO).

Crpaau 4%
MatumHu, cbopbxeHus, obopyaBaHe 30%
KomnioTbpHa TeXHMKA 50%
JNlekn aBTomMoBUnNM 25%
TpaHcnopTHU cpefcTra Bes aBToMobunu 10%
CronaHckn nHBeHTap 15%

*Ocmamby4yHa cmolHocm

OpyXecTBOTO € onpeAenuno HyfeBa ocTaTb4YHa CTOWHOCT Ha akTusBuTe B yrnoTpeba.

(k) HemarepuanHu akruem
* HemamepuanHu akmusu u nocnedeauju pazxoou

Hemarepuanin aktusu  (pasrpaHu4yMMn  HenapudHW akTUBM) Ce Npu3HaBaT, Korato € BEepOsTHO
NpeanpuaTUeTo Aa nonyyu ovaksaHute DbaeLn UKOHOMUYECKM U3roAM, KOUTO Ca CBBbP3aHu C TE3n akTuBM ¢
CTOWHOCTTa Ha akTuBa Moxe na ObAe onpefdeneHa HapexaHo. ToBa M3WMCKBAHE Ce npunara N KbM
pasxofuTe, HanpaBeH BNocneicTBe 3a pasliMpsBaHeTo, 3aMsaHaTa Ha YacT OT akTuBa WUIu NojapbKKaTa

My.
AKTVBY, YUSATO LieHa Ha npuaobupade e ekBnBaneHTHa unu Hagevwasa 500 nB., ce kanuTanusupar.

HematepuanHuTe aktueu, npuaobutn oT APYXKECTBOTO, CE OTYUTAT MO LeHa Ha npugobusaHe, HamaneHa
HaTpynaHaTa amopTusaums n 3arybu oT obesleHka.
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* AMopmu3zayus

AmopTuzalnsita ce Haynucnsea B OTyeTa 3a Joxoaute Ha 6asza NUHERHNA MeTod Bb3 OCHOBA Ha O4akBaHus
CPOK Ha NoneseH XUBOT Ha HemarepuanHuTe axTuByW. AMOPTU3aLMATa Ha akTWB 3anoysa, korato Tol e
Hanuue 3a ynoTtpeba, T.e. KOraTo € Ha MACTOTO U B ChCTOAHUETO, HEOBXOAMMM 3a HerosaTta ekcnnoartaums
Nno HaunHa, npeaBUAeH OT PBbKOBOACTBOTO. AMOPTUINPAHETO Ha akTNBa Cce NPeyCcTaHOBSIBa Ha Mo — paHHaTa
0T jaraTa, Ha KOSITO akTUBBT € KnacuduunpaH kato abpxad 3a npogaxba u gartarta, Ha KOsTO akTUBBLT e
oTnucaH. AMOpTU3aLUMsATa He Ce NpeycTaHOBsABAa, KOrato akTUBLT OocTaHe B NPEecToi unu ce ussagu oT
aKTuBHa ynotpeba, oCBeH ako akTUBBLT € U3LSAN0 aMopTU3UPEH.

Kem Bcekn HIOA B [ApPYXeCTBOTO € NPUNOXEH CTPOro MHAMBMAYaNeH NOAXOA Npu onpefensHe Ha
JapennonaraemM noneseH KUBOT' Ha BCekun akTuB. (OyakBaHUTE CPOKOBE Ha MONE3EH MWMBOT 3a
nputexasaHuTe oT [pyKeCTBOTO HemaTepuanH AbNroTpaiHn akTUBY ca, KakTo criefBa;

MNpaBa BbPxXY UHTENeKkTyanHa cobCcTBeHOCT 10r.
Mporpamnu NpoayKTy or4dpnobr.
Opyru oenroTpaiHn HemaTepyaniu akTusm 65T

* AMopmu3zauyus 3a daHbLYHU yenu

3a [aHbuKu Uenu amopTusauunTe Ha AenAroTpainHuTe HemaTepuanHn akTUBIN Ce HauyucnsBaT B paMKUTe Ha
MaKcumanHuTe HOpMu, YTBBbPEH B 3akoHa 3a KOPNopaTUBHOTO NofoxoaHo obnarade (3KMO).

[paBa BbPXY COBCTBEHOCT 15%
MporpamHun npoayKTH 50%
Opyrv HemaTepuanHu gbnroTpaH akTueiy 15%

{3) NuBECTULIMOHHK UMOTH

[JpyXecTBOTO OTUMTA KAaTO WHBECTULIMOHHM UMOTW NPUTEXKABAHWUTE 3eMW ¥ CTPaaW, OTAABaHU No4 Haewm,
KaKTo ¥ 3emu, npuTexaBaHu C Len ABMroCPOYHO yBenuyaBaHe CTOWHOCTTa Ha kanutana, a He ¢ Len
kpaTkocpoqHa npodaxba B xofa Ha oBuyaliHata ASWHOCT (.BKM.3eM#, NpUTeXxasBaHa 3a HeonpejdeneHo
noHacTosiemM 6bAELIO N3Non3BaHe).

OpyXecTBOTO OLEHABa NbPBOHA4YanHO WHBECTULMOHHWS VMOT M0 HeroeaTa ueHa Ha npupobueaHe,
BKITIOYUTENHO U pasxoauTe No CKIIOYBaHETo Ha chenkaTa.

PasxoanTe 3a exenHEeBHO OOCNyXBaHe Ha MHBECTULMOHHW UMOTY He ce npusHasaT B GanaHcoBaTta WM
CTOMHOCT, @ Ce OTYUTaT KaTo TeKylyy pPasxo4u B MOMEHTa Ha W3BbpLUBaHeTo UM. ToBa ca npefuMHO
pasxofu 3a TPy4 W KOHCYMaTVBM WU MOXE [a BKMOYBAT CTOMHOCTTA Ha Manku pesepsHu yacTu. Pasxoaw,
CBbP3aHNW C eKkcnnoaTauunaTa Ha akTUBWTE Ce KanuTanuaupaT, KoraTto OTroBapsT Ha MpUHLUNWTE 3a
npusHaBaKe KaTo UMOTU. Bcuyku pasxoau, BoAelyn 40 YBeNnYeHue Ha yHKLMOHaMHNUTE KayecTBa U cpoka
4a TOOHOCT, ca KnacuguuupaHyW KaTo WHBECTULMS U ca OTpaseHW kaTo yBenudeHwe Ha GanaHcosaTa
CTOMHOCT Ha aKTUBUTE.

Crefi mbpBOHA4YanHoTO NpusHaBaHe WHBECTUUMOHHUTE UMOTU Ce OT4YMTaT No MOJena Ha cnpasegnuearta
CTOWHOCT, NPW KOWTO BCUYKA UHBECTULMOHHM MMOTU Ce OLEeHSBaT Mo TAXHaTa chnpaBennusa CTOWHOCT.
MNeuanBata unu 3arybaTta, BL3HUKBALLA OT NPOMSHa B CnpaBeAnBaTa CTOWHOCT Ha UHBECTULIMOHHWS UMOT,
ce BKMousa B neyanfara wnu sarybata 3a nepuoga, B KOWTO Bb3HWKBa. CnpaBeanusara CTOWHOCT ce
onpeaens Ha 6asa TeKyLUTe LeHW Ha eauH akTUBEH Nnasap 3a noaobeH UMOT KaTo ce Nomn3eaT ycnyruTe Ha
MULUEH3npaH oueHnTen.

Mo OTHOLLEHWE YECTOoTaTa Ha OLEHKUTE € Bb3npueTa cnegHaTa NoNuTMKa: Ha BCekU 3 roguHu Ce U3roTss
oueHka OT NULEH3WpaH OLEHWUTEN, KOATO Ce CbMNOCTaBA CbC CYeToBoAHaTa HanaHcoBa CTOMHOCT U
EBEHTYanHNTe pasnuku ce otumTar. Mpu ApacTUYHY NPOMEHY B NasapHaTa KOHIOHKTYpa APYXECTBOTO MOXeE
[a 3BbPLUM HEMNAHOBA NPEOLIEHKa Ha MHBECTALMOHHUTE NMOTW.

AKO nonasaH oT cobCcTBEeHUKa UMOT CTaBa UHBECTULMOHEH MMOT, KOWTO e 6bhe oTyuTaH no cnpasefnuea

CTOWHOCT, NpeanpuaTueTo npunara MCC 16 go gaTaTa Ha NpoMsHaTa B U3NOM3BAHETO, T.€. NPEANPUATUETO
npoabMKasa Aa amMopTuaMpa MMoTa W Aa NpusHaBa BCAKakBW 3arybu oT obesleHka Ha akTuBa, KouTo ca
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Bb3HUKHanNW. NpeanpuaTveTo TpeTupa BCAKa pasnuka kKbM Tasu gata mexay 6anaHcosara cyma Ha nmoTta
chrracHo MCC 16 1 HeroeaTta cripaseAnusa CTOMHOCT MO CbLMSA HAuYWH, KakTo npeoteHkaTa cbriacHo MCC
16. C gpyrn Aymu:

(a) BCSKO NpoMaTUYALLO HamaneHue Ha GanaHcoBaTa CyMa Ha UMoTa ce npusHasa B nedanbdata unu
sarybata 3a nepuoga, obaye [O CTENeHTa, A0 KOATO efjHa cyma e BKNoYeHa B NpeolieHbYHns peseps 3a
TO3W UMOT, HAMaNeHUETO Ce HaYMCNABa 3a CMETKA Ha TO3W NpeoLieHbUYEH PEe3epB; 1

(6) BCAKO NpounaTUHaLLo yBenuyeHue Ha BanaHcoBara cyMma ce TpeTvpa, KakTo cresa:

- [10 CTENEHTa, [10 KOATO YBENUYEHNETO Bb3CTAHOBSBA NpeanluHn 3arybu oT obestieHka 3a To31 UMOT,
yBENMYEeHneTo ce npusHasa B nevanbata unu sarybarta sa nepnoja. Cymarta, KOATO ce npusHasa B
neyan6arta vnu 3aryba 3a nepuoga, He HaaxBbpna cymata, Heobxoavma Aa Bb3cTaHoBu HanaHcosara cyma
no GanaHcoBaTa cyma, koaTo 6u 6una onpepeneHa (HeTHa 6e3 amopTM3ALMOHHUTE OTYUCMEHUS), aKo
HuKaksu 3arybu ot obeslerka He 6sxa NpusHaTu; v

- BCSiKakBa OCTaTb4yHa 4acT OT YBENUYEHUETO Ce KpeawuTupa AMPEeKTHO B COOCTBEHUs kanutan B
yacTTa Ha npeouleHbuHus peseps. [pu nocnegsawo ocsoboxaaBaHe OT UHBECTULMOHHMA  UMOT
MPEOLIEHBYHUAT Pe3eps, BKMIOUEH B COBCTBEHMS KanuTan, ce NpexBbprs B HepasnpejeneHa nedvanta;
NpexBLPNSHETO OT NPEoLeHbYEH pe3eps B Hepasnpejenena nevanba He ce npasw npes neyantu v saryou
3a nepwoja.

(1) MHBECTMUMU B AbLWEPHN U acoLMMpPaHU NpeaAnpuATAs

NuBecTuLnuTe B ABATOCPOMHN HUHAHCOBU aKTMBU ce NPeAcTaBAT no ceBecToNHOCTEH METOA T.€ No LeHa
3a npuaobueare. Npuxon oT TAX Ce OTYUTa JOTONKOBA, [JOKOMKOTO ce fnornyvasa Aan o7 pasnpeienedue Ha
HETHWS UHAHCOB Pe3ynTaT cnep AaTtarta Ha npujobusare.

(1) TLproBCcKku U Apyru B3eMaHusi

ToprosekuTe U APYTM B3EMaHus ca OLEHEeHM Mo CTOMHOCTTa Ha TAXHOTO Bb3HUKBAHE, a Tesw,
[EHOMUHUPAHN B YyXAeCTpaHHa BanyTa — no sakfouuTened kypc Ha BHB kem aataTa Ha Ganaca, v ca
HamarneHu chC CTORHOCTTA Ha 3arybuTe oT obesueHka.

(k) MaTepuanHu 3anacu

MaTepnanHuTe 3anacu npu TAXHaTa Mokynka ca OLeHsiBaHu no uewa Ha npuaobusare. Ouenkata Ha
10TpeBreHNeTo UM e N3BBLPLLBAHa N0 METOLa Ha CPEAHO NpeTerneHara CTOAHOCT. B Kpast Ha roauHara ako
MMa HanuyHU MaTepuanHu 3anacu, Te Ce OLeHsBaT Mo No — HucKata U3Mexay HeTHata UM npoaaxHa
CTOMHOCT W OTYeTHaTa UM CTOMHOCT. HesasbpLUEHOTO NPOU3BOACTBO CE OLEHABa MO CTOWHOCTTa Ha
OCHOBHUTE MPOU3BOACTBEHM Pa3Xoau.

() Mapu 1 napnyHN eKBUBANEHTH

ﬂaquHm cCpeacTsa ca napudHun cpencTea, HalnydHu B 6p0|71 1 4eno3nTu Ha BuxgaHe.

Kato napuyHu exkBuBaneHTh ce TPeTUpaT KpaTKOCPO4YHU, BUCOKONMUKBUAHU UHBECTULIMYK, KOUTO Ca necCHOo
o6pa1_uaeMM B KOHKPETHMW Napu4Hy CyMn 1 CbAbpXaT He3HaduTeneH puck ot npomsaHa B CTONHOCTTa VM.
HapVNHI/lTe cpefcTBa B fieBa Ce OUeHaABaT Nno HOMWHanHara UM CTOMHOCT. ﬂapquMTe cpeacTtea,
OEHOMUHUPAHU B Yy)KAecTpaHHa BanyTta, ce OUeHsBaT No 3akmovnTencH KypC Ha BHB kbm gataTta Ha
M3roTBaHe Ha oT4yeTa.

(M) OBGe3uyeHKa

banaHcoraTa CTOMHOCT Ha aKkTusuUTE Ha ﬂpy)KeCTBOTO, C N3KoveHie Ha marepuanHuTe 3anacn u
OTCPOMEHWUTE AaHBbYHWM aKTUBM Ce npepasrnexia KbM BCska [aTta Ha u3roTeBsiHe Ha DanaHca, 3a fa ce
npeueHr Janu He CbilleCTByBaT NpusHaun 3a ofesueHka. B cnyqa%, ye CchliecTByBaT Takuea npusHaun ce
npasn ﬂpVI6J'IM3VITeﬂHa OLUeHKa Ha BBb3cTaHoBMMaATa CTOWHOCT Ha akTuBa. 3a HemaTepuanH akTUBKN, KOUTO
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BCE Ollie He ca roToBM 33 U3NorsBaHe, npubnuautendHara oueHKa Ha Bb3cTaHoBMMAaTa CTONHOCT Ha akTuBa
Ce NpaBu Ha BCSKa [aTa Ha W3roTBsHe Ha Hanadca. 3aryba ot obesleHka ce npu3HaBa B criyvad, 4e
fanaHcoBaTa CTOWHOCT HAa €4WH aKTUB WK rpyna akTuBW, FeHepupaily napudHi NOCTbMMEHUS, 4acT oT
KOSITO € TOW, NpeBullaBa HeroeaTa Bb3CTaHOBNMa CTOMHOCT. 3arybu o1 obesleHka ce npusHaBar 3a CMeTka
Ha MpeoueHbYHNA Pe3epB Ha akTuBa u/unu ce sknrousat 8 OTyeTa 3a JoxoanTe.
[pyKecTBOTO € Oonpefenuno CrnefjHuTe KpUTepuu 3a knacudukauust Ha B3EeMaHusATa, Kato B3EeMaHus,
noanexawy Ha obesueHka:

- N3TEKBIT CPOK Ha noracsaBaHe

- obsBABaHE Ha ANBXHUKA B HECHCTOATENHOCT W/UNK nukskaaums

- NpeKpaTsaBaHe Ha USNBITHUTENHO NPON3BOACTBO 6e3 Ja e YAOBMNETBOPEHO B3EMaHETO

3Ha4ynmuTe B3emaruns ce TecTear 3a ofesiyeHka no OTAenHo, Korarto ca NPOoCPoYveHM KbM AaTtata Ha
CbMHaHCOBI/IH OTHEeT unu Korarto cChbilecrsyBaT oDEeKTMBHM L0KA3aTENCTBa, Y€ KOHTpareHTbT HAMa Aa
N3NBbNHN 3a4bIMKEHNUATa CH.

3a ocraHanuTe B3emaHusi obeslieHkaTa ce U34YnuCsnBa OCHOBHO Ha basa Bb3pacToB aHanuna Ha B3eMaHudaTa
OT [araTa Ha nagexa [0 Jartata Ha uaroTBsHe Ha OanaHca, Kato obuvanHo ce npunarar cneaHuTe
MPOUEHTN 3a obesyeHka:

Cpok Ha Bb3HUKBaHe Hag 360 aHu /1 rogunal 50%
Cpok Ha Bb3HukBaHe Hag 720 anu /2 roguHu/ 100%

3arybata oT obeslieHKka Ha TbProBCKUTE B3EMaHWs ce NPeAcTaBs B OTYeTa 3a JoxoauTe Ha ped ,[pyru
pasxogu”.

BbacTaHoBMMara CTOMHOCT Ha ApPYrMTe akTUBM € NOo — BUcoKaTa OT TAxXHara HeTHa npoaaxHa LUeHa u
cTonHocTTa UM B ynoTpeGa. Ipu oueHkata Ha cToWHoCTTa B ynoTpefa Gbaewiute napuyHyu notoun ce

ANCKOHTWpaT [O ceraluHarta Um CTOWHOCT, KaTo ce npwunara AUCKOHTUpAaLL NPoLeHT, oTpasasall TekyluTe
OLEHKN Ha nasapa, ueHaTta Ha napuTte BbB BPEMETO U CﬂeLJ,MCbW-IHVIFI 3a aKTnBa puck.

3aryba oT ofesleHKka ce BbL3CTAHOBSIBA B CNyyail, Ye uma npomsHa B nNpeueHkara, nocnyxuna 3a
onpejernsHe Ha Bb3CTAHOBMMATA CTOMHOCT.

3ary6a oT obeslieHka ce Bb3CTaHOBSiBa caMo AC pasmep Ha 6anaHcosaTa CTOWHOCT Ha akTuBa, KOATO He
HafBULIaBa BanaHcoBaTa CTOWHOCT, HamaneHa C akymynupaHata amopTusauus, B criydai, ye He e buna
npuaHaBaHa sarybaTa oT obesueHka.

(H) AKunoHepeH KanuTan
* AKUUOHepeH Kannumain

AKLIMOHEPHUAT KanuTan € npeactaBeH Nno Herosarta ucTtopuvecka LeHa B [eHdA Ha perncrpupaHe un
CbOTBETCTBA Ha aKTyanHara my cwaebHa perncrtpauma.

* [QueudeHmu
JVBUAGHTY Ce NPM3HABAT KaTo 3aJb/DKeHVie B Nepnoaa, B KOUTo ca AeknapupaHi.
* [Joxod Ha akyus

OCHOBHUTE [OXOAM Ha akUWs Ce M3YUCNsBaT, KaTo ce pasgeny nevanbarta wnum sarybarta 3a nepnoaa,
noanexalla Ha pasnpefeneHue Mexay npuTexaTenuTe Ha OOWUKHOBEHM akuuu (4vcnurten) Ha
cpenHonpeTerneHns 6poil Ha AbpxaHuTe 0BUKHOBEHM akuum 3a Nepuoja (3HameHaren).

CpeaHonpeTerneHnaT 6poil Ha oBMKHOBEHUTE akuuu B oBpblieHue sa nepuoja e paseH Ha 6poa Ha
OBUKHOBEHNTE akuun B OBpbLIEHWE B HAYanoTo Ha nepuoaa, kopurvpaH ¢ 6pos Ha obpaTHO UsKyneHute
UMY HOBOEMUTUPaHUTE OBWKHOBEHM aKUuuMW Npe3 Nepuoaa, YMHOXEH Mo CpefHOBpeMeBus akTop.
CpepfHoBpeMeBNsT aktop e paseH Ha Opost Ha AHWTE, Npe3 KOMTO KOHKPETHUTE akuun ca ounn B
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obpblieHne, CbOTHECEH KbM OB 6post Ha AHWTE Npes Nepuoaa; B MHOMo Crnyyaw e no-npaBumHo Aa ce
npueme pasymMmHo obocHoBaHa NpubnUauTenHa cpegHonpeTerneHa BenuynHa.

(o) Boxoam Ha nepcoHana
*[lnaHose 3a depuHupaHu 8HOCKU

Mpasutencreoto Ha Penybnuka Bbrrapus HOCKM OTrOBOPHOCTTA 3@ OCUrYPSIBAHETO Ha 3aKOHOBUA
MUHUManNeH npar Ha NeHCWWM No nnaHoBe 3a AeduHupaHy BHOCKU. Pasxopurte No aHraxumeHta Ha
HpyxecTBoTo fa npeeexaa BHOCKM MO NraHoBeTe 3a AedUHMpaHn BHOCKM ce npusHasat B OTyeTa 3a
HOXOANTE NPU TAXHOTO Bb3HUKBAHE.,

*[Tnamen eoduweH omnyck

,D,py)KECTBOTO npusHaBa KaTo 3aAblKeHne HeAWCKOHTUpaHaTta cyma Ha OueHeHWTe pasxoiu No nnarew
roavlueH OTnycK, oyakBaHu fa 6baaT 3annareHun Ha CAyXuTenute B 3amdaHa Ha Tpyha UM npes namuHanusa
OTHETEH Nepunoy.

*Apyau ObnzocpoyHu 0o0xodu

HApy>KecTBOTO MMa 3abIKEHNE 3a U3NnaLjaHe Ha [OXOAM NpY HanyckaHe Ha Te3n CBOM CMYKUTENU, KoUTo
ce neHcuoHupar BB Toaopos Afl, B CbOTBETCTBME C M3MCKBAHMATA Ha Yn.222, an.3 oT Kogekca Ha Tpyaa, a
UMEHHO: NpW npekpaTtaBaHe Ha TPYyAOBOTO fIPOBOOTHOLWIEHUE (HE3aBMCUMO OT OCHOBaHWETO) ¢
paboTHuk/cnyxuten cneq npuhobuBaHe NpaBo Ha MEHCUS 3a OCUrypUTErieH CTax W Bb3pacT APYXKECTBOTO
My Obmkn obesuieTeHne B pasmep Ha BPyTHOTO My TPYAOBO Bb3Harpax4eHue 3a cpok oT ABa meceia (3a
{lecT mecela, ako paboTHUKBLT e paboTun B npeanpusTNeTo nped nocnefHute 10 roanHy oT TPYAOBUA CH
cTax). Kem fataTta Ha GanaHca pbKOBOLCTBOTO ONpEAens HacTosiara CTOWMHOCT Ha 3afbIhKeHusTa KaTo
NoON3Ba aKTioep, 4pes npunaraHe Ha KpeAUTHUSA METOZL 3a NPOrHO3HUTE eaUHNLIN.

(n) NMpoBU3uu, yCrioBHU aKTUBU U NacUBMU

MNposunsus ce npusHasa 8 Banaxca, KOraTo APYXECTBOTO MMa NPaBHO UMW KOHCTPYKTUBHO 3a4b/HKEHUS B
pesynTar Ha MuHano cbbuTue N UMa BEPOSTHOCT ONPEefEeneH U3XoAsLy NOTOK, CbAbPXKAaLl UKOHOMUYECKU
nonsu, ga 6vae HeobXOAUM 3a NOKPMBaHE Ha 3agbrxeHweTo. MNpoBM3NATa ce oueHs no Hall — pobpara
npubnusntenHa oueHka Ha Bb3MOXHUTE WKOHOMUYECKU WU3rOAM, KOUTO e W3TeKaT Npu noracsisaHe Ha
3aBIDKEHNETO KbM AataTta Ha (DUHAHCOBUSA OTYET.

PasmepbT Ha npoeuannTe ce pasrnexaa KkbM gartarta Ha Bceku 6anaHc 1 cyMmnTe ce npensyncnseart, ¢ uen
[a ce oTpasu TekyljaTa CTOMHOCT Ha Hali-gobpara oiueHka. AKo Bede He € BeposTHO fa Gbae Heobxogum
13X0AALL NOTOK PeCypcH, ChAbPXalll MKOHOMWYECKW NOM3K, 33 NoracsAiBaHe Ha 3a4bMKEHUETO, NPoBU3NATa
ce Bb3CTaHOBABA.

Kbm natata Ha BanaHca [pyKecTBOTO HE € NPU3Hano NPoBK3KK Nopagy Nvnca Ha yCroBus 3a ToBa.

B cnyvyaunTte, B KOUTO Ce cYWTa, 4e € ManKo BepoATHO Aa BB3HUKHE WN3XOoAsLl NOTOK Ha WKOHOMUYECKU
pecypcun B pe3ynTaTt Ha TeKyulo 3afblnKeHue, nacuB He ce npuaHasa. YcnoeHUTE nacueu cnejea fa ce
oleHaBar nocneasalo no no-eucokara CTOAHOCT MeXay onucaHara no-rope cpasHumMa NpoBUsua U
NbPBOHAYaNHO NpuaHaTaTa cyMa, HamMmaneHa ¢ Harpynasarta aMmopTu3atua.

BepOﬂTHM BXOoA4ALN NOTOLIM HAa UKOHOMWYECKU MNOmM3u, KOUTO BCE Olje HEe OTroBapAT Ha Kpurtepuute 3a
npu3sHaeaHe Ha akTuB, Ce CMATaT 3a YCIIOBHU aKTUBI.

(p) ThproBcKkU 1 Apyru sagbLmKeHuA

THProBCkM W APYrM 3anbiKEHWA Ce OTYMTaT Mo TSXHaTa amMopTusMpyema CTORHOCT. 3aAbliKeHuaTa,
AEHOMUHUPAHW B YyXXOECTpaHHa BanyTa, ca OueHeHW no 3akmouuTteneH kypc Ha bBHB kbm pgatata Ha
HanaHca.
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(c) NMpuxoan

MpuxofuTte ce Npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HUKBAHE, HE3aBUCUMO OT MaPUYHWUTE NOCTLIUIEHNS 1
nnawaHus. lNpuxogute B UyXgecTpaHHa BanyTa Ce OTYuTaT Nno ueHTpaneH kypc Ha BHB kbm gataTta Ha
HauNCrSIBAHETO UM,

MpuxoauTe, CBbP3AHN CbC CAENKM 3a U3BbPLUBAHE HA YCMyru, Ce NpuaHaBaT B 3aBMCUMOCT OT eTana Ha
3aBLPLUIEHOCT Ha cAenkata KbM AaTaTa Ha CbCTaBsiHe Ha CYETOBOAHWS GanaHc, npu ycrnosue, ue
Pe3ynTaThLT OT CAeNnkaTa MoXe Aia Ce OLeHU HagexaHo.

EransT Ha 3aBBPLUEHOCT Ha chenkaTta ce onpefens Ha 6asa 4yacTrTa, KOATO HanpaBeHWTe A0 MOMEHTa
pasxofu npefcTaBnasar ot obuns obem Ha npeABWAEHWUTE PAsXOAW MO CAernkaTa KaTo caMo pasxoaure,
KOWTO OTpassiBaT M3BBLPLUEHUTE OO MOMEHTA YCnyru, ce BKIOYBAT B HanpaBeHUTe 10 MOMEHTa pasxoau u
CcaMo pasxoauTe, KOUTO OTPassBaT W3BLPLUSHUTE YCNyry WUNKU Te3n, KOUTO Lie ObAaTr USBbLPLUEHW, ce
BKoYBAT B 06t 0bem Ha NpedBUAEHUTE Pa3Xoau No caenkara.

ﬂpMXO,D,VITe OT Haem ce npusHasaT B OTyeTta 3a poxoaute Ha Gasa NuHenHust MeTon 3a BpEMETO Ha
NPOABIPKUTENHOCT Ha NU3UHIOBNS JOrOBOP.

ﬂpVIXO,Cl,bT, Cb3dadeH OT K3NON3BaHeTO OT APYrK nuua Ha NUXBOHOCHW akTuBu Ha npeanpuaTueTo (T.e.
npuxoasT OT J"IVIXBM), Bb3HarpaxaeHua 3a npaesa U AMBUAEHTK, Ce npusHaea nNo MEeToha Ha erEKTVIBHaTa
NnxXBa, KoraTto.

- € BEPOATHO NpeAnpuUAaATUETO 4a MMa MKOHOMUYECKU NMOoN3un, CBbp3aHi CbC cAenkarta,; u

- CyMara Ha nNpuxoauTe MoXe HaaexaHo na 6bae oueHexa.

MpuxoauTte OT NuxeK 3a 3abaBeHn NNalaHus Ha KIMEHTU ce HauuMcnaBaT KaTo (UHAHCOB MPUXOA Npu
edeKkTMBHO NnalyaHe, nopaan CbLUeCTBEHa HECUTypHOCT 32 Bb3CTAHOBABAHE Ha AbIhKUMaTa CTOWHOCT
npeaw peanHoTo 3annailaHe.

(r) Pa3xonum

OﬂepaTMBHVITe pasxoaun ce HauucnaesaTt B MOMEHTA Ha TAXHOTO BB3HUKBAHE, NpU cna3BaHe Ha npuHuuna 3a
ChNOCTaBNMOCT C npuxoauTe.

PasxoanTte o 3aemu ce NpusHasaT KaTo pasxod 8 Nepuoia, npes KOWTO ca U3BbpLUEHU, HE3ABUCKMO OT
HadyuHa Ha »3non3saHe Ha 3aeMuTe.

Pasxoau no 3aemu ca Nuxsn v APYrv pasxoau, n3BbpLLEHN OT NPELNPUATUETO BLB BPb3KA CbC 38eMaHeTo
Ha (DMHaHCOBM CPEACTBa, B T.u.

- NXBY No BaHKoBUW OBBPAPAMTY U NO KPATKOCPOUHU U LbNArOCPOYHN 3aEMU;

- amMOpTU3aLNA Ha AUCKOHTY UNW NPEMUN BB BPb3Ka ChC 3aeMy;

- amopTM3aLmna Ha AOMbIHUTENHN Pasxou, U3BbpileHH BbB BPb3ka C YPEXAaHETO Ha 3aemu;

- hvHaHcoBY pasxoan NO OTHOLLEHNE Ha PUHAHCOB NU3UHT, NpusHaT B cboTBeTcTBMe ¢ MCC 17 NnauHr,

- KYpCOBU pasnuku, NpousTuyally OT BarnyTHU 3aeMK, B CTENEHTA, B KOATO Ce pasrnexaar KaTto Kopekuus Ha
pasxoauTe 3a NUXBN.

(y) Nnauur

B cvoreeTcTBUE € UsuckBarusita Ha MCC 17 ,JlusuHr’ npapara 3a pasnopexjase ¢ akTuBa ce NpexeupnaT
OT INW3MHroZaTens BbPXy NUSUHIONONy4YaTens B Ccry4vyauTe, B KOWTO JIM3WMHIONONydaTenaT noHacs
ChLIECTBEHUTE PUCKOBE N N3roaun, NPON3TMYaLLM OT COBCTBEHOCTTA BbPXY HAETUS aKTUB.

ﬂpl/l CKritouBaHe Ha [OroBop 3a Q)VIHaHCOB JIN3UHI aKTuBBT Ce Npu3Haea B OT4eTa 3a Cbl/lHaHCOBOTO
CbhbCTOsiHUE Ha npeanpuaTheTo No No-HUCKaTa OT ABeTe CTORHOCTU — Ccnpasennuneara CTCHHOCT Ha HaeTus
aKTUB ¥ HacTtoauwara CTOMHOCT Ha MUHUMaNHUTE NN3UHTOBYM NNallaHua Nioc HenpeasuaeHy nnailjaHus,
ako uma TakmBa. B oTyeTa 3a (PUHEHCOBOTO CbLCTOSHUE Cce oTpassBa N CbOTBETHOTO 3aAdblJKeHUe no
d)VlHaHCOB NIN3UHI, HEe3aBUCUMO OT TOBa Jany 4acT OT NMU3NHIOBUTE nnailljaHna ce ObimKaT aBaHCOBO npu
cKn4BaHe Ha Aoropopa 3a CbMHaHCOB TTN3UHT.
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BrnocneacTere nusuHroBuTE nnallaHua ce pasnpedensT Mexay (UHAHCOB pasxod M HamaneHuwe Ha
‘HeMNnaTeHoTo 3agblKeHne No hUHaHCOB MU3NHT.

AKTWBUTE, NPUACGUTU NpW ycrioBMATa Ha (UHAHCOB [M3UHI, CE amopTUaMpaT B CbLOTBETCTBUE C
nancksaruata Ha MCC 16 ,Mimotu, mawmHm n cbopbxerus” unu MCC 38 ,Hemarepuantu aktuen”,

JluxBeHara yacT OT NMaUHroBaTa BHOCKA NPEACTaBNsBa NOCTOSHEH MPOLIEHT OT HEMOraceHoTo 3af4bKeHmne
W ce npusHasa B nevan6ara unu saryGaTa 3a nepuoaa Ha NM3NHIOBNS 4OrOBOP.

Bcuukn octanann nusnHrosn LOroBoOpK ce cHUTaT 3a onepaTuBHU NU3NHTOBY AOrOBOPU. MnawaHuaTa no
onepatMBeH JU3UHIOB [OroBOp Ce& MNpusHasaT KaTo pasxogu No  NUHENHWS MEeTon 3a Cpoka Ha
cnopasymeHuero. Pasxoaure, CBBbP3aHN C onepaTtuBHNA NU3NHT, Hanp. pasxonun 3a noa4apbXka U
3acTpaxoBky, ce npusHaeart B nedandaTta unu 3ary6aTa B MOMEHTa Ha Bb3HUKBAHETO UM.

() Janbk BbpXy nevyanbara

JaHbrbT BbpPXy nevanbara 3a roauHaTa NPeacTaBnaBa TeKylUM U OTCPOYEHU AaHbui. HaHBbKbLT BBbPXY
nevyanbarta ce Npu3HaBa B OTHETa 3a LOXOAWTE C USKNIOYEHWE Ha TO3U, OTHAacHdL Cce [0 cTaTilk, KOUTO ca
npusHaTh JNPeKTHO B Kanntana, KaTto B TO3U onyqam TOW ce npeacTassa B Kanutana.

TeKyLuVIﬂT AaHbK Ca Oo4aKkBaHuTe JQdaHb4HM nNnailaHus Bbpxy obnaraemata rnedanba 3a roguHaTa,
npunaranky faHbysnTe CTaBKM B CUMa KbM AaTaTta Ha U3roTeaHe Ha GanaHca.

OtcpodeHusaT faHbK ce Hauucnsasa kaTo ce npunara 6anaHcoBUA METOA U Ce OTHacH 3a BPEeMeHHuTe
pasnuku mexay 6anaHcoBaTa CTOMHOCT Ha akTUBUTE U NacusWUTe 3a LennuTe Ha CYETOBOAHOTO UM OTYATaHE
n BanaHcoBaTa UM CTOMHOCT 3a AaHBYHU Leny. PasmepsT Ha OTCPOYEHUAT AaHBK 3a TeKylusa nepuoa ce
onpeaens Karto ce npunaraT JaHbYHUTE CTaBKM B cuNa KbM AataTa Ha usrotesiHe Ha Bananca. Bbpxy Hero
DeMneKTupaT 1 nNPOMEHUTE B [AaHbYHWTE CTaBkW 3a OTAENHWTE OTYETHU nepuodn. PasmepbT Ha
OTCPOYEHUA AaHBK, Hauyucnew 3a chnefpaliy OTYEeTHW Nepuoik, € OCHOBAH Ha O4YakBaHWa HauMH Ha
peannsauus Ha akTuBUTe WUNW ypexaaHe Ha NacuByTe, KaTo ce npunaraT AaHbYHWUTE CTaBKW, KOUTO ce
ovakBa fa ObAarT B cuna cnef Aatara Ha Banasca.

AKTWB N0 OTCPCHEHN JaHblUM ce NpusHaBa 40 CTeneHTa, 4O KOATO e BepoaTHO Aa uma Gbvaelia obnaraema
neyanta, cpetly KOATO Aa MOraT [ia ce U3NON3BaT HaManaeMnTe BDEMEHHY PasInku.

AKTUBM 1 nacueu no OTCPOYEeHN AaHbUN Ce KOMNEeHCUpaT, Korato ce OTHacAT A0 AaHbln BLPXY nevanbara,
OBIMKUMU Ha eHUn WU CblK J2aHBYHU BNacTh v ﬂ,py)‘r(eCTBOTO Bb3HaMepaBa Aa ypeau Tekywnte JaHbYHN
nacuBu U akKTUBU B HETEH pasmMmep.

(x) NpomeHn B cyeTOBOAHATA NOMNUTUKA, KOPEKLIUS Ha FPELLKU

Kato CchlecTBEHN ce ONPeaensT rpeLlkn, yCTaHOBEHN Npes TeKyLNS OTYETEH Nepuon, KOUTO ca OT Takosa
3HaueHue, Ye DNHaAHCOBUTE OTUETKM 33 €4MH WY NoBeYe NPeaxcary NepUoamn Beye He MoraT Aa ce cuutar
3a [OCTOBEPHU KbM AaTaTa Ha TAXHOTO u3fasaHe. Bb3npueToTo HMBO Ha CHLUECTBEHOCT 3a TpeTUpaHe Ha
e[iHa rpetlxa KaTo CbhLecTBeHa, CehIioAaBaHo OT APYXKECTBOTO €, KakTo crega:

- Hag 5% o1 cymaTa Ha banaHnca;

- Hag 1% oT cymaTa Ha npuxoaunTe OT gelHocTTa.

(1) MNpaBuTencTeeHu fapeHuns
[NpasutencrteeHn fapeHus, BKNYUTENIHO HENapuyHu JapeHus no cnpaseannsBa  CTOWHOCT, HE ce
npuaHasar, JoKaTo HAMa pasyMHa rapaHumg, Je:

(a) NnpeanpuATUETO We OTroBapst Ha YCNOoBUATA, CBBbP3aHU C TAX; ¥
(6) nomoLuTe e ce nonyyar.
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MpaBuTencreenn AapeHus ce NpusHaBaT KaTo MpuUXod npes nepuoaute, HeoBXoaMMW 3a TaxHaTa
CbNOCTaBKa CbC CBBbP3IAHUTE Pa3XOfU, KOUTO TE€ ca NpefHasHayeHn Aa KOMMEeHCMpaT, npu U3Non3saxe Ha
cuctemaTudHa 6asa. Te He ce KpeauMTUPaT SUPEKTHO B y4acThATa Ha akyuoHepuTe.

MpaBuUTENCTBEHO AapeHue, KOETO NOAMEXM Ha nonyyaBaHe KaTo KOMMEeHcauus 3a pasxogu unu sarybm,
KOWTO BeYe ca MOHEeCeHW unu 3a LenuTe Ha npejocraBsaHe Ha HesabaeHa duHaHcoBa nogkpena 3a
npeanpuateTo 6es3 ObAELUN CBbP3aHY pasxofu, Ce NpusHasa KaTo NpUXoS 3a nepuoaa, 8 KOWTO TO CTaHe
B3eMaHe.

[MpaBuUTEncTBEHN AapeHns, CBbP3aHW C akTUBK, BKMOUATENHO HEnapuyHu [gapeHus no cnpasennusa
CTOWHOCT, ce npeacTasaAT B HanaHca kaTo Npuxoaun 3a 6bhelly nepuoan, KOUTO ce NPU3HaBaT KaTo Npuxos
CUCTEMAaTUYHO 1 paLlMoHaNHOo 3a CPOKA Ha NONE3HUS XKUBOT Ha akTuBa.

B ortueta 3a goxoauTe NpusHaTUAT 3a OTYETHWS NEpUon NPUXOL Ce BKMYBa B CbhCTasa Ha ,Apyrute
noxonun”.

MpaBuTENCTBEHO AapeHue, KOeTO CTasa Bb3BPallaeMo, Ce OTYWTa CUYETOBOAHO KaTo KOopekunsa Ha
cyeToBOAHa NpubnusnTenHa oueHka. Bb3cTaHOBSIBAHETO Ha [lapeHue, CBBbP3aHO C NpUxoa, ce npunara
MbPBO CNPSMO BCAKAKLB HEamMOpTU3UpaH OTCPOYEH Npuxos, Cbh3flafleH no OTHOLleHue Ha JapeHueto. [Ho
CTEMEHTa, B KOATO BB3CTAHOBABAHETO Ha/ABWLLABA BCAKAKbB TakbB OTCPOYEH NpUxod UMM KoraTo He
CbLECTBYBa OTCPOYEH MPUXOA, M3NNaljaHeTo ce npusHasa HeszabaBHO kaTo pasxod. MannawjaHeto Ha
AapeHue, CBbP3aHO C aKTUB, CE oTpassiBa upes yeenudasaHe Ha DanaHcoBaTa CTOWHOCT Ha akTuBa Wnu
HamasnsiBaHe Ha canjoTo Ha OTCPOoYeHMA NpUxod C Ab/pkumarta 3a noracssade cyma. [JonbnHuTenHara
amopTuiaums ¢ HaTpyneade, KosTo 6u Buna npusHaTa KbM CbOTBETHATA AaTa KaTo pasxod B OTChCTBMETO
Ha JapeHueTo, ce npusHaBa He3abaBHO KaTo pasxos.

(4) buonoruyHy akTuBH

[pyxecTBOTO NpuTeXasa no3osBu mMacuesu B pasmep Ha 337 gka. 3emegenckaTa npoaykuus, nonydeHa oT
DUONOrMYHUTE aKTUBY Ha NPeanpuaTUETO, Ce OLeHsiBa No CnpaBeAnnBsa CTOMHOCT B MOMEHTa Ha npubupare
Ha pekonrara, HamaneHa ¢ npubnuauTenHarta oueHka Ha pasxoauTe 3a npogaxba. Mevanba wunu 3aryba,
Bb3IHVMKHANM Npu MbpBOHAYANHOTO NpU3HaBaHe Ha 3emefenckara nNpoAykUWA no cnpaseanusBa CTOWHOCT,
HamaneHa ¢ npubnuauTenHaTa oOUeHKka Ha pasxogute 3a npofaxba, ce BIMoOYBaT B nedanbarta unu
3arybata 3a nepuofa, B KOATO ¢a BL3HUKHANM.

B cyeToBoAHMS GanaHc No3oBUTE MacuBMW Ca OLEHEHMN N0 CrpaBeAnnBa CTOMHOCT, KOATO € onpeaeneHa oT
nuileH3npax oueHnTern.

[Meyanba unu 3aryba, BBIHUKHANM NPU NbPBOHAYANHOTO Npu3dHaBaHe Ha O6uonorrdHMa akTme no
cripaBefnunsa CTONHOCT, HamasneHa ¢ NpubnuanTenHara oueHka Ha pasxoauTe 3a npofaxda v OT NpoMsaHa
Ha cnpasBeafmBaTa CTOMHOCT, HamaneHa ¢ npuwbnuautenHaTa oueHka Ha pasxoguTe 3a npogaxda Ha
OWONOrM4HUS aKTVB, ce BKYBaT B nevanbdara unu sarybara 3a nepuosa, B KOWTO ca Bb3HUKHaNM.
Bes3ycrnoBHOTO NpaBUTENCTBEHO [AapeHWe, CBBP3aHO ¢ BuonoruyeH axkTue, OueHeH Mo cnpasennusa
- CTOWMHOCT, HamaneHa ¢ npubnuauTtenHaTa oueHka Ha pasxoguTe 3a npogaxba, ce npusHaBa kaTo Aoxon,
KOraTo ¥ Camo KOraTO CTaHe Bb3MOXHO TOBa AapeHue na 6bae nonydyeHo. AKO NpPaBWUTENCTBEHO JapeHue,
CBBP3aHO C DUONOrMYeH akTuB, OUEHEH 110 CrpaBeinBa CTOMHOCT, HaMmaneHa ¢ npubnunsnTenHaTa oueHka
Ha pasxogute 3a npodaxba, e YCNoBHO, BKIHOYMTENHO KOraTo NpaBuTENCTBEHOTO JapeHne U3NckBa
NPEANPUATUETO fa He Ce aHraxkupa ¢ onpefenena semefencka 4efHocT, Torasa npeanpuaTueTo npusHasa
npaBUTENICTBEHOTO AapeHue KaTo Npuxog, Korato U camo korato 6bhaT cnaseHu yCcnoBuSaTa, CBbp3aHu C
Hero.

Ot Mm.cbeBpyapu 2007 r. 3emuTe, 3acafeHu C NO30BM MacuBu, ca oTAadeHWU 1o apeHja Ha AblyepHo
OPYXKeCTBO.
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B. BENEXKWU KbM ®UHAHCOBUTE OTHETU
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Mpuxoam

MaTepmam/l, KOHCyMaTunsu

Pasxofu 3a nepcoHana
Pasxoau 3a amopTtusatium

HocTaseHnn ycnyru

Opyru pas3xogu 3a geliHocTTa

HeTHu (buHaHCOBM Npuxoan/pasxoam

Pasxoan 3a paHbLm

moTh, MalLKHK U CHOPBKEHUS

WHBECTULMOHHN UMOTH

buonorndxu aktusu
Hematepuansmn aktusm

MHBECTULMY B ABLIEPHMN NPeanpuaTis

YyacTtua 8 CMeCceHn npegnpuatng

VMHBecTuUMN B ApYrn NPeanpusTMs

OTcpoyeHn gaHbLm

TBproecku u Apyru BaemaHus
Matepuaniu 3anacu

MNapu napuyHn eKBNBaneHTun

MpeannareHu pasxoan

AKLMOHEPEH KanuTan

[oxon Ha akuns

Pesepsu

MNevyantn

3aabmMKEHNHA N0 NONy4YeHr BaHKOBU KpeanTu

THProBCKK 1 ApYrY 384 bIPKEHNA

PuHaHcUpanus

ExkcnnoataynoHeH nNuanHr

OUHAHCOB NU3NHT

CBbp3aHy nuua

CwbuTuga cnep aatata Ha HanaHca

YCNOBHU aKTUBU U YCIOBHW Nacusu

[MpoBu3ny 3a nexHcuu

busHeckombuHar i

OeiicTBalyo npegnpusatne

Llenwv no ynpaene+ue Ha kanutana

YrpaBneHie Ha UHEGHCOBUTE PUCKOBE

duHaHCOBY NokasaTtenu

TOHOPOB ALl
Qunancosu omyemu uzeomsenu no MCOO
xkom 31 dexemepu 2010 2 .u 2009 2.

20 cTp.
20 cTp.
21 cTp.
21 cTp.
21 crp.
22 cTp.
22 CcTp.
22 cTp.

23 crp.
24 cTtp.
24 cTp.
24 cTp.
25 cTp.
26 cTp.
26 cTp.
28 cTp.
27 cTp.
28 cTp.
28 cTp.
28 c1p.
29 cTp.
29 cTp.
29 cTp.
30 cTp.
30 cTp.
31 cTp.
31 cTp.
32 cTp.
32 cTp.
32 cTp.
33 cTp.
33 cTp.
34 cTp.
35 cTp.
39 cTp.
39 cTp.
40 c1p.
43 cTp.
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1. Mpuxoaun
*puxodu crioped mexHuUs xapakmep

B xunsidu nesa

Mpuxonm ot npopaxba Ha NPoAYKUUS
B T.4. OT:

- rpoaaxba Ha BUHa

- Npopaxba Ha BUCOKOANKOXONHW HanuTkn /pakns/
Mpuxoau or npogaxba Ha CTOKK
Mpuxoau ot npogax6a Ha ycnyru
B T.Y. OT:

- TPAHCNOPTHW yCryrn

- YCAYTW NO niineve

- HaeMm Ha 3emefencka 3ems

- Apyru
HOpyru npuxoam
B T.Y.

- npogaxba Ha [1A

- obe3sleTeHus OT 3acTpaxoBaTenn

- OTNUCBEHE aBTOMOOWIT HA NU3UNHT

- npopaxda Ha marepunanu
“Tpuxoau oT puHaHCUMpaRUs
Obuwo

*Mpuxodu no knueHmu

B xunsdu neesa

Mpuxogu oT peanusauus Ha cBbP3aHu nuua
Mpuxoamn ot peannsauus Ha Tpetu nuua
Mpuxoaun oT uHaHcUpaxua

Obuwo

2. Marepuanu, KOHCYyMaTUBH

B xunsdu nesa

OCHOBHU CYPOBUHN — BYTUNKY, TaANK, KALLOHW, ETUKETU 1 AP.

CnomaratenHu marepuani
FopuBa 1 CMa30qHN MaTtepuanu
PeknamHu matepuanu

Oduc KoHCYMaTUBU U ypeau
Pe3epBHY 4acTu 1 OKOMINEKTOBKa

HApyru
O6uwo

TOJOPOB AJT

Quuancosu omyemu uzeomegeny no MCOO
xkwvm 31 dexemapu 20102 .u 2009 a.

31.12.2010 r. 31.12.2009 r.
1393 1 451
1314 1389

79 62

1 -

10 55

3 17

- 10

7 7

- 21

3 56

- 48

1 -

- 2

2 6
3 3
1410 1565
31.12.2010 . 31.12.2009 .
277 1380
1130 182
3 3
1410 1565

31.12.2010 . 31.12.2009 r.

(340) (590)

(8) (9)
(59) (49)
(91) (110)
(5) (9)
(3) (1)
(15) (22)
(521) (786)
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3. Paaxoau 3a nepcoHana

B xunsidu neesa

3annartuun Bb3HarpaxgeHus

- 8.M.4.pa3xo0u 3a mekyiy mpydoe cmax ro aKkmioepcka oyeHka
Pasxo,qm 3a coumnanHo 1 34PpaBHO ocUrypsiBaHe

O6wo

TONIOPOB AJl

Qunancosu omuemu useomeenu no MCOO
koM 31 Oexemspu 2010 2 .u 2009 e.

31.12.2010 . 31.12.2009 r.
(258) (260)

(2) ()

(38) R GA))

(296) (301)

CnuchYHUAT GPOl Ha nepcoHana Ha ApYXecTsoTo kbM 31.12.2010 r. e 32 4YoBeka, B T.4. XKEHU — 12, @ KbM

31.12.2009 1. e 31 yoBeKka, B T.4. eHu — 9.

Pasxofute 3a Bb3HArpaxgeHnsa (BKI. OCUrypuTeriHu BHOCKK) Ha YneHoseTe Ha CbBeTa Ha ANPEKTOPUTE KbM
31.12.2010 r. Bb3Nu3aT Ha 89 xun.ns.u kM 31.12 2009 r. — 89 xun.ne. Kbm 31.12.2010 r. Ha YneHoOBETe Ha
C[l He ca nannarteHn HeTHU Bb3HArpaxneHus B pasMep Ha 81 XWN.nB., NOCOYEHU KaTO 3a4bIMKEHUS KbM

nepcoHana /6en.26/

4. Paaxonu 3a amopTu3auum

B xunsiou nesa

CeDecToRHOCT Ha npoayKuums
ABTOTpaHCNopT

AOMWHUCTPATUBHY Pasxoau U npofaxba Ha NpoayKUns

O6uwo
B xunsou nesa

AMOpTU3aLUN Ha:

Crpaau

Matunnu n obopynBaHe, KOMNOTPY

ChopbXKeHns

TpaHcnopTHY cpeacTBa

CronaHcKku NHBERTap 1 Apyru

[Mpaea BLPXY COBCTBEHOCT

Apyrn AbnroTpanin HemaTtepuanHu akTuen
O6uwo

5. [locTaBeHun ycnyrm

B xunadu nesa

Haemu — marasunHu, ckrnagose n oouc
KorcynT. ycnyru, cba, HOTapuyc, ageokar
HesaBucum GUHaHcoB oauT

Peknama

YyacTtue B U3MNOXKEHWUS N NPOMOLIMK
Enekrpoeneprus, TEL, Boga

TenemoHHN, KYpUepCKn U CoOPTYEPHY yCnyrn
3acTpaxoBku

TparcnopT

Takcu v paspeLTenHm

Ycnyri cBbp3aHu ¢ asTomobnnm

Ycnyru no ornonsoTBOpABaHe Ha oTnagbum

31.12.2010 r. 31.12.2009 r.
(91) (108)

(46) (47)

(19) (20)

(156) (175)
31.12.2010 1. 31.12.2009 r.
(10) (10)

(79) (96)

(3) (4)

(49) (50)

(7) (8)

(3) (4)

(3) (3)

(156) (175)
31.12.2010 r. 31.12.2009 r.
(59) 27)

(3) (18)

(9) (8)

(48) (89)

(39) (15)

(48) (81)

(24) (23)

(13) (11)

(15) (14)

(2) (8)

(13) (14)

(7) (11)
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TOHOPOB Al
Dunancosu omuemu uszomeeru no MCOPO

TeKyLL[M PEMOHTU N NOAAPBNKKA
yCﬂyFl/l Mo NO3NL{noHUpaHe N NorncTrKa

Hpyru
Obuo

6. dpyru pasxoaun 3a AenHocTTa

B xunsdu nesa

[aHbK.HEAB.MMOTHK 1 Takca GUTOBK oTnaabLW

HapeHus

KomaHaunpoBku

EnHokpatHyt gadbum no 3KIMO

OTnuceaHe Ha B3eMaHus

CBbp3aHy C peknaMHm MeponpusiTus U npeacTaBUTerHu
JIMXBU N HEYCTONKM NO LOFOBOPU C KOHTPAreHTh

'no6u n HeyCcToNKK NO akToBe

Epak Ha [IMA 1 maTepuanHu 3anacu

Hpyru
Obuwo

7. HeTHu chuHaHcoBU npuxogm / pasxoau

B xunsdu riesa

Jluxeu 3a 3abaga kbm HAIT, HOW n MOT
Pasxoau 3a 6aHKoBKW Takcn

Pasxoaun 3a nuxsy no 6aHKOBM 3aeMn U NUSKHT
Takeu 3a ynpaBneHue no KpeanTu 1 HoTap.Takem
Mpmnxoan oT MUXBW KbM CBBP3aHU NPeanpusaTus

O6uo

8. Pasxonu 3a AaHbLUM
B xunsdu nesa
Tekyu, 0aHbK

[HaHbk 3a TekyllaTta rognHa
Omcepoveru daHbulU

Bb3HUKBaHE 1 0BpaTHO MposiIBNeHe Ha BPEMEHHY PasnuKu

O6wo pa3xogu 3a AaHbuu, npusHaty B OTyeTta 3a

Aoxoaure

OcHoBaTta 3a HauyucnsBaHe Ha faHbYHWS Pasxo] € onpejerneHa B CbOTBETCTBME ¢ hancksaHuaTa Ha 3KIO,

B CWna 3a ChOTBETHUA OTYETEH Nepuod, Kakto cneasa:

B xunadu neea

CyemosodeH ¢huHaHcoe8 pe3ysmam
MNpeobpasysaHe

xkvm 31 Oexemapu 2010 2 .u 2009 .

(1
(125
(20

(422

—

31.12.2010 r.

®

—

—

31.12.2009 r.

4
4
5
5
1
6

[ N e e e ey
P DD

(6)

=l NN~ - N e -
Q0 W W 00 W U1 U1 H -
Pt A2 i Nt - N NN

—
—

(61)

31.12.2010 .

31.12.2009 r.

31.12.2010r.

(37)

31.12.2009 r.

(14)

(37)

(14)

31.12.2010r.

(437)

31.12.2009 r.

(153)



a.YBennuenus
BT.Y.

CueToBoaHW amopTUsaumm
CyeToBogHa BanaHcoBa CT/CT Ha OTNUCAHN aKTUBK
Ob6esLeHKka Ha B3emaHus
HensnnateHu Bb3HarpaxaeHus no [or.3a ynpasneHve 1 K-n
[TpoBn3uK 3a neHcun
[apeHus
Pasxoan ot 6pak Ha MaTepuanHu 3anacu
Mobu n NuXBY 3a gaHbUK K Taken
EdekT oT npoMsiHa B CY4ETOBOAHATA NoNuUTHKa

6. Hamanenus
BT.M.

HdaHbuHonpuaHaT amopTusaumm
[arnbuHa 6anaHcoBa CT/CT Ha OTNUCaHN akTUBY
Br3craHoreHa obesLieHKka Ha B3eMaHus
OLeHKka Ha BUONorMyHu akTusK
N3nnaTeHn BbaHarpamaeHust no 4or.3a ynpasn.u KOHTPon
[aHbyHa 3aryba
[TpoBu3nu 3a neHcun

TOJIOPOB AJl

Dunarcosu omyemu uszomeenu no MCOO
kvm 31 dexemspu 2010 2.u 2009 2.

HaHb4Ha ocHOBa 3a HauMcNsBaHe Ha pa3xoau 3a
AaHbLm

316 276
156 175
- 70

89 22

2 2

- 5

23 -
46 2
(148) (354)
(109) (237)
- (48)
(39) (62)
- @)
(269) (231)

PasxofuTe 3a 4aHbLM Ca Ha4YnUCNeHn no npunoxmnmara cernacHo 3KMO fganbyHa craska — 3a 2010r. - 10%,

3a 2009 r. - 10%.

9. MOTK, MALLUHMU U CHLOPBKEHUS

B xunsdu nesa

3emun Crpaau Mawudu Cvbopb TpaHcnopt Cron. [OMAG®
u 06op., KeHUA HU MHBEHTap npouec
KOMTIOTP cpencTtesa  y Apyru Ha O6upo
7 narpax
haHe
OmuyemHa cmouHocm
OrtyeTHa cT-cT kbM 31.12.2008 r. 167 856 1063 113 314 96 1 2610
[MpnaoobuTty akTyem - - 1 66 58 7 70 202
OTnucany akTuBn - - 19 45 103 10 66 243
OT4yeTHa cT-cT KbM 31.12.2009 r. 167 856 1045 134 269 93 5 2 569
MpnpobuTu akTmeK 4 - 14 - - 10 7 35
AKTUBU OT BNuBaHe BuHononu - - 3 - 109 23 135
OTnucaHun akTnen - - 29 - - 34 12 75
OTtyeTHa cT-CcT KbM 31.12.2010 1. 171 856 1033 134 378 92 - 2664
Amopmu3sauyus
AmopTusauus kbm 31.12.2008r. - 39 363 8 150 46 - 606
AmMOPTU3aLMS 3a rognHaTta - 10 96 4 50 8 - 168
AMOpTU3aLMA OTNUCAHN akTNBIN - - 19 - 81 6 - 106
AmMopTtusauust Kbm 31.12.2009r. - 49 440 12 119 48 - 668
" AMOpPTY3aLUKS 3a roamHaTta - 10 79 5 49 7 - 150
AmopTusanus snusaHe Burononn - - 3 - 87 7 77
AMOpPTU3aLUSa OTIINCAHN akTUBIK - - 29 - - 33 - 82
AmMopTusauma kum 31.12.2010r. - 59 493 17 235 29 - 833




TOHOPOB AN
Quuarcosu omyemu useomeenu no MCOO
koM 31 oexemapu 2010 2 .u 2009 2.

BanaHcoBa cTOMHOCT Ha aKTUBU

KbMm 31.12.2008r. 167 817 700 105 164 50 1 2004

banaHcoBa CTOMHOCT Ha aKTUBU

Kbm 31.12.2009r. 167 807 605 122 150 45 5 1901

BanaHcoBa CTOMHOCT Ha aKTUBU

Kbm 31.12.2010r. 171 797 540 117 143 63 - 1831

Mpes nepnoga 01.01.2010 r. — 31.12.2010 r. [pyxecTBOTO HE € oTYMTano 3arybu oT obesLeHka Ha UMoTH,
MalUVHW, CbOpbXeHWst 1 obopyaBaHe, Tb KaTo € HanpaBwno npeueHka 3a nunca Ha YCrnoBus 3a

obesleHka.
OtueTtHaTa CTOWHOCT Ha HaNMbIIHO aMOPTU3UPAHUTE aKTUBM MO Py akTUBK € KakTo cneaBa:

- Matuusdu n obopyasade - 100 xun.ns.
- KOMNIOTBPHA TEXHKKa ~ 39 x1n.ns. B T.4. oT BNeT¥ oT BuHononu EQO — 2 xun.ne.

- TpaHcnopTHy cpeactea — 29 Xun.ne
- CTOnaHckW UHBEHTap — 27 XWUN.MnB.

10. NHBECTULIMOHHU NMOTH

B xunsdu nesa

31.12.2010r. 31.12.2009 r.
3emu v noss 293 293
O6uwo 293 293

Beunukn MHBECTULMOHHM MMOTW ca OTAa4EHW MOA4 apeHAa Ha AbluepHoTo npeanpusatue Togopos Arpo”

EOCOL.

OlleHeHn ca no cnpaBefnvBa CTOMHOCT, KOSITO He ce pasnnyaea ChlleCTBeHO OT chnpaBejnuearta um

CTOMHOCT kbM 31.12.2010 1.

11. BUONOTrUYHM aKTUBHU

B xunsou neesa

31.12.2010r. 31.12.2009 r.
JlozoBu Hacaxaenus 650 650
O6uwo 650 650

Benyku BuonornyHy akTueK ca oTAaAeHW NOL apeHaa Ha AblepHoTo npegnpuatue , Togopos Arpo” ECO[.

OueHeHn ca no cnpaeeanuea CTOWHOCT, KOSITO HE Ce pasnunyaBa CbLUECTBEHO OT cnpaeeanusara mm
CTOMHOCT KbM 31.12.2010 r.
12. HemarepuanHm akTuem
B xunsidu nesa
Mpaea MporpamHu  [Opyrn Hematepuand Obwo
BbpPXY NpoOAyKTH HeMaT. W aKTUBu B
cobcTBEHOCT aKTUBWM  npoLec Ha
npugo6uBaHe
OmyemHa cmolHocm
OTtyeTHa cT-cT KbM 31.12.2008 1. 35 4 17 - 56
- 4 4

MpnaobuTty akTMBK - -

OTnucann aktTusu - -
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TONNOPOB A/l
Qunancosu omuemu useomsenu no MCOO
koM 31 Oexemaepu 2010 2.u 2009 2.

OT14eTHa cT-CT KbM 31.12.2009 1. 35 4 17 4 60
Mpuaobutu akTuen 3 - 3 1 7
AKTUBK OT BNuBaHe BuHononu - 7 1 8
OTtnucann akTuen - - - 4 4
OtuerHa cT-CcT KbM 31.12.2010T. 38 11 20 2 71
Amopmu3zayus

AMopTtusauumsa kbm 31.12.2008 r. 14 4 3 - 21
AMopTK3aLus 3a roguHara 4 - 3 - 7
AMOPTN3aLMSA Ha OTNUCAHWN aKTUBK - - - - -
AmopTtusaumsa kbm 31.12.2009 r. 18 4 6 - 28
AmMOpTH3ayns 3a roguHaTa 3 - 3 - 6
AmopTusauna ernBade BuHononu - 7 - - 7
AMOPTU3aLUS Ha CTNNCAHK akTuBK - - - - -
AMopTusauusa kbm 31.12.2010 . 21 11 9 - 41 '
EanaHcoBa CTOWHOCT Ha aKTUBU KbM -
31.12.2008 r. ‘ - 21 - 14 - 35
BanaHcoBa CTOMHOCT Ha aKTUBU KbM

31.12.2009 r. - 17 - 11 4 32
BanaHcoBa CTOWHOCT Ha aKTUBU KbM . -
31.12.2010r. - - 17 - 11 2 30

HemartepuaninTe aktusu B npolec Ha npupaobueaHe BKIOYBAT M3BbPLUEHU pasxoan 3a npuaobusaHe Ha
TBPrOBCKA MApKU B pasMep Ha 2 Xun.ns.

OTyeTHaTa CTOMHOCT Ha HanbnHO aMmopTusnpaHnuTe akTuBW No rpynk akTUBKY € Kakro criegba:

- MNporpamHu npoaykTy - 18 xun.ne. 8 T.4. BNeT oT BuHononu EQQ[ - 7 xun.ns..

13. UHBecTMLUMM B AbLIEPHU NpeanpuaTus

3a ObLEpHO NPEAnpUATUE ce npUema npeanpuaTue, KOeTo e MOA KOHTPona Ha OoTYMTalloTo ce
npeanpusaTye (T. Hap. npeanpusTtue maika). 3a , Togopor” Al AbLUepHY NpeanpusaTus ca:

- ,TO0OPOB- ArPO” EOOQL cuc cepanue B Penybnuka bBbnrapus v agpec Ha ynpaereHue
obn.Mnosauns, c.bpecroBuua, yn."Tedepan Nypko” Ne1 — egHonmueH cobeTBeHWK Ha kannTana e ,Togopos”
Al;

Mpes m.12.2008 r. Topopos All yeennuy kanuTana Ha AblUepHo apyxecTteo “Togopos — Arpo” EQO[ ¢ 950
asna Ha cTonHocT 95 xun.ns

Ha 11.09.2009 Ha ocHoBaHue Ha pelueHmne Ha OBwo cvbpaHue Ha Togopos All, nposefeHo Ha 26.06.2009
r.e B3eTO pelleHne 3a ysenuyaeaHe kanutana Ha Topopos Arpo EOO[ ¢ 900 xun.ns. CbC CPOK 3a BHACAHE
o 31.12.2011r.

Ha 11.09.2009 r. Togopos A[] € Hanpasun BHOCKa 3a yBenunyeHne Ha kanutana Ha Togopos — Arpo EOO[ ¢
4 300 gsana Ha obwa cTorHocT 430 xun.ns.

Ha 17.09.2009 r. Togopor Al € Hanpasun BHOCKa 3a YBenu4eHue Ha kanutana Ha Togopos - Arpo EOO[ ¢
1630 pgsina Ha oBLa cToHocT 163 xun.ne.

Kbm 31.12.2010 r. Topopoe Al uma 3aabrikeHne 3a LOBHACSHE Ha KanuTana Ha AbLepHOTO fpeanpuaTtue
., fogopos Arpo” EOQ[ B pasmep Ha 307 xun.ne., npeacraseHo B OTyeTa 3a PUHAHCOBOTO ChCTOSHNE KaTo
334bIIKEHUSI KbM CBBP3AHU NPEeanpUaTUS.

- ,BUHONONMN” EOOL cwuc cepanuuie B Penybrvka bbnrapus u appec Ha ynpaenedue rp.Codus,
oyn."TeTtko Kapaeenos” Ne 34, an.12 — egHonu4yeH cobecTeexunk Ha kanutana e, Togopos” AfL

C peileHue Ha OC ot 18.02.2011 r. BuHononn EOO]L] ce snuesa B Togopos AL. 3a uenute Ha
CYeTOBOAHATa OTHYETHOCT € onpejeneHa cCHeTOBO4Ha AaTa Ha npeobpasysaHeTo 31.12.2010 1.
YyacTusTa B AblepHUTe APYXKECTBa ca OTYETEHM MO LieHa Ha npnaobusare (cebecTONHOCT), KakTo cnejpa:
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TOIOPOB AN
Qunancosu omyemuy uzzomgenu ho MCOPO
koM 31 dexemapu 2010 2 .u 2009 2.

B xunsidu neesa

31.12.2010r. 31.12.2009 r.

TOOORPOB - ATPO EOOL 1127 1127
- 8 M.4. HEBHECEH 307 307
BUHONMONN EOO[ - 50
Obuwo 1127 1177

ﬂ,py)KECTBOTO He MOXe [1a OMNOBECTY CnpaBefnuBa CTOMHOCT Ha UHBECTULUUTE, 3aLL0TO AAMOBETE Ha Te3n
NPeanpuAaATnNA He Ce ThPryBaT Ha akTuBeH Nasap.

14. Yyactusi B CMeCeHu npeanpusitus

OpyxecTBoTO NpUTEXaBa yyactue B cmeceHo npeanpusatue — 4330 ,¢0OHA FANEPUNA 3A BBIITAPCKUTE
TANAHTW”. N36paH e meTop 3a nocrnefsallo OTYUTaHe Ha MHBECTULUSTA - MeToL Ha coBCTBeHNS KanuTarn.
Mpes 2009 r. un npes 2010 r. A330 ,®0H[L FTANEPUA 3A BEBIITAPCKUTE TAJNIAHT" He e oTuyeno
dhuHaHCOB pesynTar, nopaau koeto B Tonopos All He e oTyeTeHa npomsiHa B BanaHcoBaTa CTOWHOCT Ha
UHBECTULMATA, KOATO € paBHa Ha Hyna neBa. ARTaXnMeHTbT Ha ,Togopos” ALl Mo OTHOWEHMKE Ha y4acTeTo
B [33[ ,o0HO F'ANNEPUA 3A BEBIJIFTAPCKNTE TANAHTW® ce cBexpa AC eXerofHo npefocTaBsHe Ha
napu4Hn CpeacTBa 3a AapeHns Ha CTUNeHaManTu B ccepaTta Ha MysnkaTa n nskycraara.

15. UuBecTumMK B ApYru NpeanpuaTus

3a f[pyro npeanpusTie ce npuema npeanpusTue, KOeTo He MpeacTaBnsdsa AbLyepHo, acouyumpaHo unu
CMECEHO npeanpusaTue.
3a ,Tonopos” Al opyrv npennpuaTna ca:

- , TOOOPOB NMPOMBPTU MEHMNIPKMBHT” OO cbe ceganuwe B Penybnuka bbnrapusa n agpec Ha
ynpasnexue obn.MNnoeaus, c.bpectosnua, yn."Tedepan 'ypko” Ne 1.

Mpes m.toHn 2008 1. ca npofaneHn 86 ApyXecTBeHy Asna OT AbLLIEPHOTO APYXKecTBo ToAaopos lMponbpTi
MenunaxmbHT OO[ ¢ oTyeTHa cToHoCT 46 xun.ne. Cneg npogaxbarta Togopos A} npuTtexasa 14 gana Ha
CTOMHOCT 8 XWI.fB. 1 npeknacudguunpa ApyXeCcTBOTO OT ABLLIEPHO B APYro npeanpuaTue.

Ha 17.09.2009 r. Togopor Al y4acTBa B yBENNYEHUETO Ha kanutana Ha Togopos [MponbpTn MeHUmMXMbHT
00, kaTto npugobusa HoBu 2 940 psna Ha cTtonHocT 147 xun.ns. Cnej HanpaseHoTo yBennyeHne Ha
kanutana B Togopos [Tponsptu MenugxmbHT OO[, Tomopos AL npuTexasa obuwo 2 954 pgana Ha
cToHocT 155 xun.nB., koeTo cbeTapnsea 18.74% oT kanuTana Ha npeanpusTueTo.

Ha 23.10.2009 r. BI" moBunuen EOQO/] yeenuyasa kanutana Ha Togopos [TponbpTh MeHnmxmuHT OO ¢
107 xvn.nB, crnef KOeTo Kanutana Ha apysxecteoTo ctasa 1 020 xun. 1B, oT kouTo Aena Ha Topopos ALl
Bb3Nu3a Ha 14.48 %.

16. OTcpoyeHu faHbLK

OmcpoyvyeHume daHbYHU akmueu U nacusu ce omHacsim 3a:

B xunsdu nesa
AKTuBM MacuBm Heten pa3smep

2010 r. 2009 r. 2010 . 2009 r. 2010r. 2009r.
IMOTY, MaLLIMHKU, CbOPBKEHUST,

obopyneaHe - - 79 84 79 84
MHBECTULIMOHHN MMOTN - - 15 15 15 15
Buonornynn aktneu - - 14 14 14 14
Tbproscku 1 Apyr B3emMaHns - (4) - - - (4)
[aHbyHu 3arybu (50) (23) - - (50) (23)
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AktnuBu MacuBwy HeteH pasmep
Heusnnartexu goxoan Ha dus.nuya (1 (2) (11) (2)
Hewuann.gox..nmua - oT BuHononu (8) - (8) -
[Mposusnu 3a neHcnu (M (1 ) )
OBL0 faHBYHK akTMBU/nacusm (70) (30) 108 113 - -
HeTupaHe Ha OTCpoYeHUTE AaHbLK 20 30 (70) (30) i i
HeTHu gaHbyHM akTuBU/Nnacusmu - - 38 83 38 83
Heuwxenue Ha omcpoyeHume GaHbyu npe3 eoduHama
B xunsadu nesa
bBananc Ha  Bwb3HukHanu ObpatHo  banaHc Ha
1 AHyapu nposiseHn 31 Aekemspu
2010r. 2010r.
IMOTH, MaLLMHK, ChOPBKEHMS,
obopyagase 84 - (5) 79
VIHBECTULWOHHN UMOTN 15 - 15
buonornydu aktusm 14 - - 14
Twproscku n Apyry B3eMaHns (4) - 4 -
[aHbynn sarybu (23) (27) - (50)
HewnsnnateHu goxonu (2) (9) - (11
HewnannaTteHn goxoaun — s8nue.BuHononu - (8)* - (8)
MpoBuaun 3a NEHCUK (1) - - (D]
O6uwo 83 (44) (1) 38

*CTolHoCTTa He e oTpaseHa B OTveTa 3a oxoante cnej snueaHeTo Ha Bunononu EOOCL.

Mpu onpepensiHe Ha obnaraemara nevanba 3a 2010 r. Ha Togopoe ALl e u3BbpLUEHO npeobpasysBaHe no
peaa Ha 3KMO ¢ BpemeHHn pasnuky oT obeslLeHka Ha B3eMaHus, OT paanuka B 6anaHcoBuTe CTORHOCTY Ha
aKTUBUTE, OT HEU3MMAaTEHN AOXOAN Ha U3UYeckn nuua u AaHbyHa saryba.

B roaniuHnst omHancoB oTyeT 3a 2010 r. ca HauyucneHy akTUBN NO OTCPOUEHMW AaHbLUM B pasmep obLlo Ha 36
XWUN.AB., Nacuey No OTCpoyveHW AaHbuy npes 2010 r. HAMa Ha4uCrneHw, KOUTO chep BNUBAHETO Ha
OTCPOYEHN JaHblUM B pasmep Ha 8 xun.ne. ot BuHononu EOQOQ[] ca npeacraBeHn HETHO — 38 XUN.NB.

B roguiuHus omHaHncoB oTueT 3a 2010 r. ca HauyMCneHn akTuBKM No OTCPOYEHUN JaHbUM B pasmep obLyo Ha 35
XWI.MB., NAcuBW NO OTCpOYeHn AaHbum npes 2010 r. Hama HauncneHu, NpeacTaBerHn HeTHO — 46 XWU.B.

AKTNBUTE MO OTCPOYEHK JaHbLUM Ca NPU3HaATUM C Ornel Ha ovakBaHuATa Ha PbKOBOACTBOTO 3a O6paTHO
npossieHke Ha BpeMeHHUTEe pasnukt OT JaHbYHUTE 3ary6m U HenannarexH goxoou npes crneapatl ortyeren

nepnos.

Beuyku OTCPOYEHN AaHBUM Ca HavYMCneHu Npy AaHb4yHa CTaBKa 3a KopnopaThBeH [aHbK B pasMmep Ha 10%,
T.€. CTaBKara 3a nepumogmnre Ha o4akBaHoTo 06paTHO npoapnexHue.

17. TLProBCKy U Apyru B3eMaHus
B xunsdu nesa

TeKkywu B3emMaHuUA

THproBcky B3eMaHuna OT TpeTy ruua

3aryba o1 obesyerka u HecrbrpaemocT
Tobpr.B3eMarus oT TpeTh nuua — snvs.Bunononn
BaemaHrust OT Npe/loCTaBeHn aBanHcu

CbaebHu 1 npuchbaeHn B3eManns

Opyrv B3eMaHna

Obuwo

31.12.2010r. 31.12.2009 r.
182 62

(1) (40)

33 -

74 43

2 2

- ‘ 2

290 69
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3azybume om obe3yeHka u HecbbupaemMocm ca kakmo credea:

B xunsdu neea
THproBcku B3eMaHUs OT TPeTH

nuua
3aryb6a or obe3ueHka B Ha4YanoTo Ha nepuoaa 40
OcsobopgeHa v oTnncaHa npes nepuoaa (39)
Hauucnena saryba ot obeserka npes nepuoaa -
MNpexabpnsHe Ha obe3ueHka nopaan NPoOMIHa BLB B3eMaHuATa -
3aryba ot oGe3ueHKa B Kpasi Ha nepuopa 1

18. MaTepuanHu 3anacu
Kbm narara Ha 6ananca ApyXecTBOTO NpUTEXaBa CNefHUTE BUAOBE MaTepuarnyi sanacu:

B xunsidu nesa

31.12.2010 r. 31.12.2009 r.
Marepuanu 114 178
Mpogykums 197 158
Ctoku 24 26
Croku — or Bnueare Ha Bunononu EQO[ 107 -
HesaBbplero Npon3BOACTBO 710 1074
O6uo: 1152 1436
19. [Mapu v napuyHKU eKBUBANEHTH
B xunsadu nesa

31.12.2010 r. 31.12.2009r.
[MapwyHu cpeacTea 8 Opo 1 112
Mapnyru cpeacTea B 6e3CpoyHN 4ENO3UTH 2 5
BriokupaHu napnyHu cpenctea 3 3
O6wo 6 120

Kbm 31.12.2010 r. Togopos Al He npuTexaBa napvdHu CpedcTsa, AeHOMUHMPAaHK B YyKAECTpaHHa BanyTa.
Beuyku napuyHn cpefcTBa NpefcTaBeH) B OTHETa Ca Ha PasnoNoXeHUe Ha JPYKECTBOTO, C U3KMIYEHNe Ha
BnoknpanuTe napuyHn cpeacTsa B pasmep Ha 3 xun.ns., npeactaenaBawyn obesneyeHne coinacHo 3akoHa
3a akumsnTe u JaHbYHUTE CKnafose.

20. MNpepnnareHu pasxoau

B xunsdu neesa

31.12.2010r. 31.12.2009 .
Tekyuwiu
3acTpaxosku 2 5
3acTpaxosku — oT BnuMBaHe Ha Buxononu EOO[ 3
ABOHaMEHTU Y HNEHCKN BHOC 1 1
loAuUHY Takey 3a oBCny>XBaHe Ha KpeauTn - 3
Pasxoau 3a peknama 1 15
O6uwo 7 24
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21. AKUMOHepeH KanuTan
* AKYyuoHepeH (OcHoBeH) kanuman

B 6pol akyuu

31.12.2010 r. 31.12.2009 r.

Mspaperu kem 01 sHyapu obukHoBerW Be3HannuHmn akuum 3 400 000 3 400 000

" HoBoemuTupaHnu akymn - -
WzpaneHu kem 31 gekemepyn 2009 oBrukHOBEHM HE3HANUYHN

aKkLuK — HanbIHO M3nnaresn 3400 000 3 400 000

Bcuykn akuunm ca ¢ HomuHan ot 1 nes.

Bcaka akumna fAasa npaeo Ha rmac 8 O6LoTo chbpaHie Ha akUOHEpUTe, Ha AUBUAEHT U Ha NUKBULAALIMOHEH
OSiT1, CbpasMepHu ¢ HoMUHanHaTa CTOMHOCT Ha akyusaTa.

* AkyuoHepu

Kem 31.12.2010 r. akumonepu 8 Topopoe Al ca:

AkUunoHep Bpoi akuuu MpoueHT oT KanuTana
Wean Oumutpor Toaopoe 1178 366 34.66 %
Ekcnat rpyn EOO[ 629 658 18.52 %
MNeta HJamarosa Toaopora 172 000 5.06 %
NI bernumapk dong — 2 Al 156 667 461 %
NueecTbark AL 140 000 412 %
BI" imobunuen EOO[ 72 500 213 %
Kupun Hukonos Mamnpos 70 000 2.06 %
Lpyrv akymorepu 980 809 28.84 %
O6uwo 3 400 000 100.00 %

22. [loxon Ha aKkuus
OcHogeH 00x00 Ha akyus:

B xunsadu nesa

31.12.20107r. 31.12.2009 r.
HeTHa nevyanba/saryba, pasnpesensema B (401) (139)
nonsa Ha akyuoHepuTe — XWUM.nB.
CpegaHo npeterneH 6po oBUKHOBEHN akumm
3 400 000 3 400 000
OcHOBEH JOXO[ Ha akyms — NB. (0.118) (0.041)

Kem 31 nekemspu 2010 r. ApY>KECTBOTO ONOBECTSABA LOX0O4 Ha akuus B pasmep Ha (0.118) ns.

23. Pesepsu
B xunsidu nesa

31.12.2010 . 31.12.2009 .
Peszeps oT nocrneagatn OLEHKN Ha aKTUBK 341 343
Cneunanuanpanu pesepsu 498 498
O6uwo 839 841
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Peseps oT nocneasaliu OLUEHKM Ha akTMBM B pasmep Ha 821 xun.ne. e dopMupaH B pesynrtar Ha
n3BBPLIEHa elHOKpaTHa npeoueHka npes 2004 r. Ha BCUUKM OAbNroTpakHW akTUBK Ha LPYXKECTBOTO U B
pesyntaT Ha usBbplleHa oueHka npes 2007 r. Ha WMHBECTULUMOHHUTE UMOTW NO CrpaBeannBa CTOWHOCT
onpejeneHa oT nuueHsnpaH oueHuTen, nputexasawy niueH3 Ne10506/1711.2004 r. usgageH ot AreHuus 3a
npusatusauna. MNMpes 2008 1. e oTNMUCAH NPEOLEHBYEH pPe3eps Ha NPoAaLeH UHBECTULNOHEH UMOT B pasMep
Ha 474 xun.ns., a npea 2009 r. e oTnucaH NpeoueHbYeH PEe3epB 3a NPOLALEeHW akTVeW B pa3Mep Ha 4
xunne. llpes 2010 r. e oTnMcaH npeoueHbYeH pesepB B pasMep Ha 2 XuUN.nB. OT GpakyBaHu,
Heusnonseaemu OJMA.

CneunanuanpaHute pesepsn ca dopmmnpann oT npojaxbarta Ha 4acT OT akuuuTe Ha APYKECTBOTO Haf
HOMUHanHata cronHocT npes 2006r. - 158 xun.ne. n oT pasnpegensHe Ha nedanba npes 2007 r. BLB hoHA
.Pesepsen” — 92 xun.ne. CvrnacHo THProBCKUA 3aKOH LPYXKECTBOTO € ANMbXKHO [a NoAdbpXa 3aKOHOBU
pesepsl B pasmep He no-manbk o7 10% OT akuuoHepHus kanutan, T.€. MuHumym 340 xun.ns. Ha
07.07.2008 r. ¢ pewwerue Ha OC ca AOMBLIHEHU 3aKOHOBUTE pe3epBy N0 TbProBekus 3akoH ¢ 248 xun.ne. 3a
CMeTKa Ha HepasnpefeneHa nevanba oT MyHanu roagMHu 1 ca B 3aKOHOBOYCTaHOBEHNUS pasmep.

24, Neyanotun

B xunsou nesa

HepasnpeneneHa  Henokpura Mevan6a
nevan6a ot 3aryba [3ary6a ot O6uwo
MUHanu roamHu TeKyiuarta
roavHa

Baranc kM 31 nekemepu 2008 r. 509 - (101) 408
3aryba or npeaxoaHa rduma o - (101) 101 o
[Meyanba/ 3aryba 3a nepuoga - - (139) (139)
OTnncaH npeolUeHbYEH pesepB 4 - - 4
SanaHc kbM 31 gekemBpu 2009 T. 513 (101) (139) 273
3aryba oT npeaxofHa rogmHa - (139) 139 -
[Neuanbal 3aryba 3a nepuopa - (401) (401)
Edekr ot BnuBare Ha Bunononn EOO[ - (315) (191) (506)
OTnncaH npeolUeHbYEH peseps 2 - - 2
BanaHc kbM 31 nekemepwu 2010 r. 515 (555) (592) (632)

PenbT 3a pasnpefeneHue Ha neyandbute e npeaByieH B TbProBCKWs 3aKoH 1 YcTasa Ha [pyXecTBoTo.

25, 3aabnKeHUs Mo nNonyvyeHn 6GAHKOBMU KpeaAnTH

B xunsdu neesa

31.12.2010r. 31.12.2009 r.
Tekywiu 3a0BbImKeHUs!
3aabmKenust B Neea 800 793
3aabrkenuns B reea — OT BrnnBaHe BuHononu EQO[] 185 -
Bcuuko 2aabmKkeHus no nonyvyeHu 6aHKOBKU 3aemMu 985 793

3aeMuTe ca MOCOYEHU KaTo KPaTKOCPOUYHW, Tbit kaTo crneara aa ObaaT noracenn o kpas Ha 2010 r.
CbFNAcHO NoracuTenHUTe NNaHoge.

Ycnosusama no 3aema, enam om Bunononu EOO/H ca cneéHume:

1. Horosop Ne503/10.05.2008 r.
- BUL Ha KpeauTa - oBbpapadT



- BanyTa - nesa,

TOLOPOB AJ]
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- nuxBeH npoueHT — BJ1M /BasuceHd NxBeH NpoueHT Ha GarkaTa/ + Hapbaska ot 1 nyHkT. Kbm 31.12.2010 1.

BJIN Ha GaHkaTa e onpegeneH Ha 8.63% T.e nuxeaTa no kpeanTa e 8 pasmep Ha 9.63%;

- nagex —m.08.2011 r.

Ycnoeussima o zaemume, Ha Todopoe Al ca cneGHume:

1. loroBop 3a kpeaut Ne191/05.09.2003 r.
- BUA Ha kpeauta — obopoTeH
- BanyTa - nesa,;

- nuxaeH npoleHT — O /OcHoBeH NuxeeH NpoueHT/ + Hanbaska oT 4.92 nNyHKTa, HO HE No-Manko oT 6%.
KoM 31.12.2010 r. O e 2.98% T.e nuxeara no kpeauTa e B pasmep Ha 6%;

- nagex —m.09.2011 r.

2. [lorosop 3a kpepur Ne424/01.12.2006 r.
- BUA Ha KpeauTa - oBbpapadT
- BanyTa - nesa,;

- IXBEH NpoLeHT — BJIM /Basncer NuxBeH NpoLeHT Ha GaHkaTta/ HamaneH ¢ 0.46 nyHkra. Kbm 31.12.2010 1.

BEJIMN Ha BaHkaTa e onpeaeneH Ha 8.63% T.e nuxeaTa rno kpeanTa e B pasmep Ha 8.17%;

-nagex —m.12.2011r.

26. TLProBcku 1 APYrY 3aibibKeHUs

B xunsdu neesa

3aAbIKEHUA KbM OCTaBYMLN

3aAbIPKeHNAa KbM JOCTaBYMumM — BNUBaHe BuHononu
3aabiKeHyst KbM nepcoHana

3aabKeHra KsM nepcoHana — BnusaHe BuHononu
3abIBKEHNST KbM OCUTYPUTENHW NpeanpuaTus
3aabmK.KbM ocur.npeanp. — enusaHe BuHononu
[aHbyHn 3a4bIKEeHNs

[aHbyHu 3a4bIKeHns — BnusaHe BuHononu
3apbrvkeHns KoM OBLMHY /MECTHI Takck 1 gaHbuw/
JIVXBUW NO OAHBYHN 1 OCUTYPUTENHYN 3a4bIDKEHNS
Jluxeu No AaH.y ocur.3anbrik.—Brnnsane BuHononu
NmyLecteeHa caHkus ot K3K

MmyiecTBeHa caHkumna ot K3K — snunsaHe BuHononu
O6uio

31.12.2010r.

381
22
258
149
82
30
1568
43
4
19
3
26
10

31.12.2009 .

355

51

18

95

1185

B cbecTaBa Ha 3aAbMMKEHNsITa KbM NMEpCoHana He ca HauMcrieHW HernonaBaHu otnycku kbm 31.12.2010 r,
CHOTBETHO B 3a[bIDKEHUATE KbM OCUTYPUTENHU MNpPeanpusaTus He ca BKIYeHW 3aibikeHus 3a
OCUIYpUTENHM BHOCKM 3a HEMorfsBaHWTe OTNYCKM, Tbil KaTo nonarawure ce OTnycku Ha nepcoHana ca

N3Nos3BaHu.

27. duHaHCUpaHuA

B HacToAMS (DUHAHCOB OTYET € BKIIOYEHO (PUHaHCUpaHe 3a AbNroTpaiHn akTuBK — 3a CTPOUTENCTBO Y
PEKOHCTPYKLNA Ha BuHapcka u3ba B c.BpecTosuua, obn. Mnosams - npegocTaseHo ot Ad ,3emenenue’ no
aporpama CATMAP[] Ha ocHoBaTa Ha ckioyeH gorosop npes 2001 r. duHaHncupaHeTo Ce npusHasa B
TeKyLATE NPUXOAU NPONOPLMOHANHO Ha HA4YUCNeHUTe 3a OTYETHNS Nepunoj amopTusalun 3a npugobutute

C (hrHaHCUpaHEeTO ABNTOTPaliHN MaTepuanHn akT1sy.

MpusHaTy NpUxoan ot duHaHcupane: kbm 31.12.2010 - 3 xun.ne., B T.4. 1 xun.ns. cybecuaus.



TOHOPOB Al
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B 6anaHca 4vactra oT CbMHaHCMpaHeTO, KOATO Ce O4YakBa ga ce npusHae B nevyantara 3a egHa roauHa

Hanpef, e oTAeneHa v npeAcTaBeHa B pasgena 3a ,Tekywu nacmsmn”.

28. EkcnnoatauMoHeH NU3NHT

IpyXecTROTO OTAABa HA eKCcnnoaTauMCHEeH MUSKMHE WHBECTULMOHHY WMOTU — 3eMU Ha CBbLP3aHOTO nuue
Topopos Arpo EOO[, oT KOWTO ca OT4YeTeHu npuxoau OT Haem B OT4yera 3a goxoauTe B pasmep Ha 7

XUn.n..

JpyxecTBoTo Nonasa HaeTu oduC U CKNajoBe, OT KOUTO ca OTYeTeHM pasxoan 3a Haem B8 OTtdyeTa 3a

noxoanTte B pamep Ha 59 xun.ns.

29. ®uHaAHCOB NU3UHI

[py>ecTBOTO € NU3MHTonony4arern no LOroBopu 3a MVUHAHCOB IN3VHT HA aBTOMODUNK, 3a4bIKEHNSTA NO
kouTo ca ¢ GanaHcoBa CTOMHOCT KbM AaTaTa Ha BanaHca B pasmep Ha 80 xun.ns.

Jlusureosu nnawaHus (8 xun.nis.):

BanaHcoBa O6bwa

CTOMHOCT Ha CTOMHOCT Ha B T.4. 32 B T.Y.3a B T.4.
[orosop 3a (puHaHcoB 3a4bJKEHUATa OobpewuTe crneaBalgure cnepBatus 3a

JTU3UHT no ¢ouHaHCOB MUHUMaNH! 12 mMeceua nepuon nepu

JIM3UHF KbM NU3UHIroBsHM npe3 2011 r. 2012-2014r. | opa

farara Ha AnauaHust cneg

HanaHca 2014
r.
1011145A/ 12.05.08 34 34 14 20 -
4011145A/ 22.10.09 37 37 32 5 -
9440B17.12.07-BuHononu 1 1 1 - -
13305/10.06.2008-Burononu 4 4 4 - -
14003/ 15.10.2008-BuHononu B 6 6 - -
14002/22.10.2008-Burononu 6 6 6 - -
0oo6uwo: 88 88 63 25 -

30. CBbp3aHu nuua

[pyxecTBoTO UMa OTHOLUEHWE Ha CBBP3aAHO NLEe CbC CrefHnTe NpeanpusaTus.

BNHOMNONNW EOCOA
TOLOOPOB - ATPO EOO[
B UMOBWITMEH EOO]]

TOOOPOB MNMPONMBPTU MEHKAMBHT OO

JEMU TPABEN EOO[]
B NPOEKT OO0
Bl UHBECT 2010 EALL

ET TOLOPOB - UBAH TOJOPOB
331 ®OHO FTANIEPUA HA BEbIITAPCKUTE TAJIAHTU

BU EHI TU MPOEKT MEHWIKMBHT AL - B IMKBUOALINA
COPY>KEHWE EBPOMENCKN PULIAPCKN OPJAEH HA BUHOTO — KOHCYJIAT BbITAPUA

[OEKCTEPA KEMUTBN OO0
ONYNEHTUWA KEMUTBIT 00
MAPY KEMNMUTBN OO0

MNpes nepnoga 01.01.2009 — 31.12.2010 r. ca oCbLUECTBEHU COEIKM CbC CBBbP3aHM Nulia KakTo cneasa:
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O6em Ha HeypeneHu O6em Ha HeypeneHu
HanmeHoBaHue Ha COernku pasuveTtu caenku pasueTu
CBbLP3aHOTO nuue Bua coenka npes 2010 KbM npe3 2009 r. KbM
r. (xun.ne.  31.12.2010r. (xun.ne.c  31.12.2009r.
¢ AAC) AAOC)
bI' MMOBMJIMEH EOOX nokynka AMA 10 (2) 8 -
BI' UMOBWJIMEH EOO/ aBaHc ycnyra 6 - 6 5
TOIOPOB-ATPO EOO L rposse 81 (12) 113 -
TOJOPOB-AI'PO EOOJL npefocT. 3aem - - 42 -
TOHLOPOB-AT'PO EOO/J] NUXBU NO Npes.3aem - - 1 -
TOJHOPOB-AI'PO EOO/I Haem 3emepn.3ems 7 - 7 -
TOJIOPOB-AI'PO EOOJL yBenuy. kanutan (307) 900 (307)
BUHOITOJIM EOOJT npoa.NpoayKkyms 211 - 1453 524
BUHOIIOJHHN EOO/ npog.ycnyru - - 17 -
BUHOIIOJIM EOOJ] noKyn.ycnyra 150 - - -
TOHOPOB TIPOITBPTU aBaHc 3a ycnyra - - 2 -
MEHUDKMBHT OO 1
TOJIOPOB TPOITLPTHU nokynka ycnyra 13 (3) 104 -
MEHMWJDKMBHT OO/]
TOJOPOB TIPOITBPTU NpoA.NPoAyKUMns 116 157 117 15
MEHU]DKMBHT OO]]
TOJOPOB IIPOIIBPTU npogaxba Ha [MA - - 54 54
MEHUDKMBHT OO/1
TOJOPOB TIIPOIILPTU YBenuyaBaHe Ha - - 147 -
MEHUIDKMBHT OO 1 kanvrtana
TOHOPOB TTPOITBPTHU npedakrypupann 43 33 25 2
MEHUJDKMBHT OO 1 KOHCyMaTnBU
[OJAOPOB TITPOITLPTU npoaaaeHN CTOKN 1 1
MEHHUJDKMBHT OOJ]
J33[1 ®OHIA TAJIEPHUA Japexue - - 4 -
HA BBJI. TAJIAHTH
YJIIEHOBE HA CII npenocTaBeH asaHC 631 631 - -

[Mpn ocbulecTBEHUTE NPe3 Nepuoja CAENKM ChC CBbP3aHK uLa HaMa OTKITOHEHUE OT NasapHuTe LeHu.

31. CwbuTUA cnep pgatata Ha 6anaHca

Hama cuButng, HacTbnNunu cnej gatarta Ha 6anaHca, KOUTO 4a HanaraT KOpeKUWh B rogNLLHNTE UHAHCOBY
OTYETY UINY /13 Ca CbLUECTBEHMU, 3a Aa ObAaT ONOBECTEHM.

32. MpoBU3NK, YCINOBHU aKTUBKU U YCNOBHU NacuBeu

Kem 31.12.2010 r. Togopos ALl UMa NpefoCTaBEHN akTUBU 3a oDesrnedeHne no BaHKoBY KpeauTn KbM

Bwnrapcka OaHka 3a passuTtue All kKakTo cnejasa:

- 3eMu ¢ DanaHcoBa CTOMHOCT 84 x1un.ns.
- o35 ¢ 6banaHcoBa CToRHOCT 17 xun.ne.
- NO30BW Hacaxgernusa ¢ BanaHcosa cTOAHOCT 291 Xun.ne.
- BUoONorMYHmM akTueK ¢ BanaHcosa CTORHOCT 850 Xun.ne.

- crpaau ¢ BanaHcoBa CTOMHOCT 797 XUN.nB.
- ThproBcka mapka , Togopos” ¢ HanaHcosa CTOMHOCT 4 XWM.JB.
- MalLWHK 1 obopynBaHe ¢ banaHcoBa CTOWHOCT 365 xun.ns.
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- TPAHCNOPTHU cpefcTBa ¢ BanaHcoBa CTOUHOCT 36 Xum.ns.
- HanuvBeHa 1 roToBa NpoAyKuUKna — BuHO pekonTta 2010 r. ¢ 6anaxcoBa crofiHocT 300 xumn.ns.

Kem patata Ha GanaHca OpyxecTBOTO € NpeAoCTaBuNo rapaHuui Ha TPeTu nuua npea nNusuHrosa
KoMnaHusg nof opmarta Ha 3anucu Ha 3anoBed Ha oflja CTOWHOCT 43 xwur.nB. PbKOBOACTBOTO Ha
APYXECTBOTO cunTa, Ye 3a NpefoCTaBeHUTE rapaHLnmn He criefiBa Aa Ce Cb3aasar NpoBU3nn.

Topopos Al] e npeaoctasun 3a ofesneueHne Ha JaHbYHN 3a0bMKEHUS akTWBU ¢ BanaHcoBa CTOMHOCT KbM
Aarara Ha oT4eTa B pasMep Ha 23 xun.ns.

C poroeopu 3a nopbYMTENCTBO OT cTpaHa Ha Vead [Jumutpos Togopos n B VmoBunuen EOQO[] ca
obeaneyeHn KpaTkocpoUHu Kpeautn Ha Togopos All B nonsa Ha bwirapcka 6aHka 3a passutue Al

C PeuieHve N2 694 ot 14.07.2009 roguna KomncusaTa 3a 3alynTta Ha KOHKYPEHLUATa HaMNOXK UMYLLECTBEHA
caHkuua B pasmep Ha 105 160 nesa Ha ApyxecTsoTo Togopos ALl 3a V3BBLPLUEHO HapylleHre Ha un.36 an.3
oT 3akoHa 3a salWuMTa Ha KOHKYpPeHUUsiTa 3a opraHuaMpadHaTta HaluoHanHa npoMoLMoHanHa wurpa nop
Hacnos ,C nioGoff ot Togopoff. Obukonn Espona ¢ Topopoff”.

Bbs Bbpxosen agMuHucTpaTuBeH cbi e obpasysaHo agMUHUCTPaTUBHO Aeno no xanba Ha TOOOPOB Al
cpeuwly Pewenune Ne 694 o1 14.07.2009 roguHa Ha KomucusTa 3a 3aLlMTa Ha KOHKYpeHLusiTa.

C peleHue ot 27.11.2009 r. BAC oTmeHu petueHune Ne694 ot 14.07.2009 Ha K3K, B 4acTtra ¢ KOSTO €
HanoxeHa nMyujectaseHa caHkuns Ha TOOPOB Al n nanpatya npenuckata Ha K3K 3a HOBO npounsHacsHe
no pasmepa Ha uMmyllecTBeHarta caHkumsa. Cpelly NOCTaHOBEHOTO pelleHwe ca nopafeHw xanbu or
TOAOPOB Al n ot K3K

B HacToalmMa OTHET € HauyucrneHa umyluecTBeHa CaHkuus B pasmep Ha 26 xun.ne. 3a Togopos AL u 10
xun.ne. 3a BuHononun EQO/].

33. lpoBu3uun 3a neHcuu

3a onpeflensHe Ha HacTosLwaTa CTOMHOCT Ha 3aAb/IKeHusATa 3a uannallaHe Ha QOXO4u npun HanyckaHe ca
M3BBLPLUEHW aKTIOEPCKU nsdmncnenns. Manonseax e KpeauTHna MeTo Ha NporHosHuTe eauHniin. Tosun meTog
pasrnexzaa BCeku nepuos OT TPpyAO0BUA CTaX KaTo nopaxpgall AonbrnHuTenHa egnHnia npaBo Ha aoxoau u
namepBa BCAKa TakaBa enHuLa NnooTAeNnHO, 3a Aa Ce NpeCMeTHE OKOHYaTETHOTO 3a4blKeHUe.

OcHoBHUTE CTATUCTNYECKM AKTHOEPCKN NpeanonoXeHnd, N3non3BaHi KeM gaTtaTta Ha BanaHca ca cnegHure:

A. Lemorpacku npednonoxeHus

- CMBPTHOCT — W3non3BaHa e Tabnuua 3a cMbPTHOCT Ha Basa crtatucTuka HCU 3a obiyata CMBPHOCT Ha
HaceneHuneTto 3a nepuoaa 2007 r. — 2009 r.

- CTENEHW 3a OTTerNsgHe N MPEX4EeBPEeMEHHO NEHCUOHMpaHRe nopanyn OonecT — 3anoXeHu ca CTeneHu Ha
OTernsiHe no Bb3pacToBN rpynu Ha Basa uacnensaHe Ha MUHan onuT B NpeanpusTMeTo.

b. ®uHaHcosM NpeanonoXeHuns

- 3a Uenwute Ha AWCKOHTMPAHeTO e u3non3BaH edeKkTUBEH roauilieH nuxeeH npoueHT — 7.0 % B oueHkaTta
kKbM 31.12.2009 1. 1 6.5 % B oueHkaTa kbMm 31.12.2010 1.

- MpPOLEeHT Ha pbCT Ha 3annatute € 5% 3a BcsAka rogvHa cnefBalla roguHa cnpsmo HWBOTO OT
npeallecTsaljara g roauHa.

[laHHnTe OT N3BbpLIEHA aKkTepCcKa OLeHKa ca crnegHnTe:
HacTosiuja cToHocT Ha 3aabiukeHnaTa kbm 01.01.2010r. — 7 694 ns.

Paaxonu 3a nuxau 3a nepuopa — 407 ne.

Pasxoau 3a Tekyl TpyAoB cTax 3a nepuopa — 1 543 n..

HeTHa akTioepcka 3aryda, npusHara npes nepunoga — 320 ns.

MannaTteHu goxoan npes nepuoga — 0.00 ns.

HacTosiLa CTOWHOCT Ha 3aab/mkeHneTo kbm 31.12.2010 r. — 9 324 ns.

CymuTe, npusHaTy B oT4eTa 3a (hMHAHCOBOTO CchCTosiHUE Ha “Togopos” ALl kbm 31.12.2010 r. B Xxun.ne. ca
cnepHuTe:

- NPOBU3NN 3@ NEHCWU, NPUSHATY B OTYETA 33 (PUHEHCOBOTO CHCTOAHWE KATO ALNTOCPOYHU 3a4bIIKEHUA —
10 xun.n..

CymuTte npusnaty B OTyeTa 3a BceobxBaTHUA AoX04 Ha “Toaopos” ALl kbm 31.12.2010 1. B Xxun.ns. :

- pasxofy 3a TeKyLy TPYLOB CTaX — 2 XUI.NB.
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V3aMeHeHUsTa B HETHOTO 3a4bIDKeHWe, NPU3HaTo B CHETOBOAHUS BanaHc e KakTo creaga:

XUn.nB.
‘HaumeHoBaHue Cymu 3a 2010 r.
'HauanHo HeTHo 3adbiDKeHNe 7 ‘ 8
Pasxoau, npusHatu 8 ONP 2 N

MannaTteHun noxoamn -

ATWN - Z

‘KpalHo HeTHO 3adbimKeHune 10

34. busHeckomMbuHaL UK

C porosop ot 27.10.2010 r. Buxononu EOO[ u Tomopos ALl ce foroeapsaT fga ce npeobpasyBaT ypes
snusare Ha Buxononn EOO[ B Togopos Al cbe cueToBOAHA Aarta Ha npeoBpasyBaHeTo no yn. 263 x oT
Twproseokus 3akoH — 31.12.2010 r. JoroeopwT 3a npeobpasysaHe e ofobper oT O6LoTO chbpaHue Ha
18.02.2011r. v ot KOH ¢ pewernne Ne846-M[ ot 23.12.2010 r. (Ao Aatata Ha U3roTesiHE Ha HaCTOALNA
(hUHAHCOB OTYET).

Llenra Ha npeoBpasyBaHeTo € noaobpsBaHe Ha MKOHOMUYECKUTE, (DUHAHCOBW, OPraHn3aLUUOHHN W MpaBHU
acnexkTu Ha 4eliHOCTTa, U3BbpLLUBaHa OT ABEeTe APYXKECTBA C ornes NocThraHe Ha no — 406pn MKOHOMUYECKM
pesynTatu 4pes robuliaBaHe Ha edEKTUBHOCTT@ Ha ynpaBneHwe W ONTUMU3NpaHe Ha pasxoauTe.
HeiHocTra Ha Burnononu EOOL ce npekpartasa 6e3 NukBuAALMS, & BCUYKM HErOBW akTUBU ¥ nacusu ce
npexsbLpnaT no HanaHcoBa CTOMHOCT KbM gaTaTa Ha BMMBaHe 3a CUYETOBOAHM LENV B NPUEMALLOTo
apyxectso Togopos ALl

CwrnacHo MC®O 3 busneckomOuHauum, Tasu komBuHauna npeacTaBnssa caenka Mexay npeanpuaTtis nog
061 KOHTPOS, KOATO € HacTkNua B PesynTaT Ha NPeCcTPYyKTYPUPaHETO 1 peopranusaymaTa Ha rpynarta Ha
Topopos All, npy KOSITO PUCKOBETE U NMON3NUTE 3a CODCTBEHULMTE He ca ce npomeHunu. Tasu kombuHaums
He e BkNovyeHa B obxBaTa Ha cTangapTa.

CwrnacHo usncksaHmsaTa Ha MCC 8 ,CueToBOAHA MOMMTNKA, NPOMEHW B CYETOBOAHWTE NpUBNUIUTENHN
OUEHKN ¥ rpeLlku’, phLKOBOACTBOTO WM3NOM3Ba akTyalHU W3TOYHWUM, 3a Aa paspabotn csosi cobeTBeHa
CYETOBOJHA MOMUTWKA 3a npu3HasaHe, NpefcTaBsaHe W onoBecTsABaHe Ha OumaHec kombuHauusiTa BbB
duHaHcosua otdveT. [pu usbopa Ha nNoAXOAFWA CYETOBOAHA MOMWTUKA, PBKOBOACTBOTO € B3EMNO nofg
BHUMaHWe dhakra, Ye npeobpasysau|oTo gpyxecTBo € 6uno 100% cobCTBREHOCT Ha NPUEMALLIOTO APYKECTBO
OT HEroBOTO Cb3faBaHe [0 MOMEHTa Ha HusHeckomBuHalumaTa v nopagyu ToBa PUCKOBETE W MoN3uTe 3a
coBCTBEHUKA He ca Ce NPOMEHWNY B pesynTaT Ha pecpranusauusTa. [pyxecTsata ca npunaranu e4Haksm
CHETOBOAHW NOMWUTUKWM npe3 Tekylwara v npegxofHaTa rogvHa. 3a nepvoauTe [0 MOMEHTa Ha
BusHeckombuHaLusita ca WIroTBAHM KOHCONWAMPaHU (UHAHCOBKM OTYETW C NpencTaBsAHe Ha obwwuTte
pesynTat Ha rpynara Togopos ALl

bnsHeckombuHaymaTa e oTyeTeHa No MeToda Ha CNMBaHe Ha AsnoBeTe No 6anaHcoBU CTOMHOCTW.

B OT14eT 3a PMHAHCOBOTO CHCTOSIHWE Ca NPEeACTABEHM npeusuncrner gaiim kbm 31.12.2010 r. Ha Togopos
A ¢ BkMoveHn GanaHCcoBM CTOWHOCTW Ha BNETUTE aKTUBM U NacuBW Ha [LAbLUEPHOTO Npeanpusatve
Burononu EOQOL. faHnute kbm 371.12.2009 r. Ha nuuesaTa 4acT Ha oTyeTa 3a (PUHAHCOBOTO ChCTOAHUE U B
ocTaHanuTe OTYETW 3a TekyLlaTa 1 npeaxofHaTta rognHa ca camo Ha Tofopos ALl

C uen nocrturane Ha CbNOCTABMMOCT Ha [aHHWTE B HacTosilarta Oernexka e npegctaBeH edekra oT
npeunsyncnenute canga kem 31.12.2009 r. - Taka kakto 6uxa uarnexaany aHHUTE 3a akTUBUTE, NacuBUTE 1
huHaHcoBUTE pe3ynTaT 3a Hall — paHHO NpeacTaBeHus repuon.

EdextsT o7 BnuBaHeto kbM 31.12.2010 r. — npewsyucneHneTo Ha cangata kem 31.12.2010 r. n
HanpaseHUTe KOPeKLUMn o TaX - € NpeAcTaBeH no —4ony B Tabnuuara:



AKTUBU

Herekylu aktueu

VIMOTU, MaLUUHM, CbOopbXeHus 1 obopyaBaHe
MHBECTULMOHHY UMOTHK

Buonoruynn aktnam

HemaTepuanHuu aktusu

WHBeCTULIMN B ABLUEPHN NPeanpusiTus
MuBecTuuny B apyry npeanpusitus

AKTUBW NO OTCPOMEHU AaHbLn

O6110 HeTeKylWY aKTUBHU

Tekywiu akTusu

CTOKOBO - MaTepuanHu sanacu

BisemaHna 0T CBbp3aHu NpeanpuaTud
THbproeckut 1 A4pyru B3eMaHus

Mapuynn cpeacTsa v NapuyHU ekBUBareHT
[Mpepnnarenu pa3xoam /Texyn/

O6wWo TeKywn aKkTUBYU

OBLO AKTUBA

COBCTBEH KAMMUTAN U NACUBU
COBCTBEH KAMWUTARN

OcHOBEH aKkLUMOHepeH kanuTan
Pesepsu

HaTpynaHu nevantu (3arybu)

O6wwo cobeTBEH KanuTarn

NMACUBHU

HeTtekyiwu nacneum

OTCcpoyeHn JaHbyYHY Nacvnsu
3anbLimkeHus no hUHaHCOB NUIKUHS
[MpoBnaun 3a neHcuu
duHaHcupanus

D610 HeTeKyLWM nacusu

Texywn nacusu

3aabrmKkeHust No nonyyeHn BaHkoBU KpeanTu
3a/1bIMKERNUA KbM CBBbP3aHN NPeanpusTis
3anbmkerHust No UHaAHCOB NUSUHT
TwProBcky 1 APYFY 3a4bIDKEHUS
duHaHcupaHna

OBLLOo TEKYLUUN NACUBH

OBLLO COBCTBEH KAMUTAIIT N NACUBU

*enremu akmusu U nacusu kem 31.12.2010 a.

TOLJOPOB AX
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BMHOMONK TOAOPOB Al

31.12.2010r.

58

67

107
328
35

473
540

50

(508)
(456)

185
537

17
257

996

540

31.12.2010r.
Xun. ne

1773
293
650

29

1177

155

4077

1045
1130
255

2 440
6 517

3400
839
(126)
4113

46
25
10
124
205

800
423
46
928
2

2199

6 517

Kopexuun

(50)

®)
(58)

(636)

(636)
(694)

(50)

8)

(8)

(636)

(636)

(694)

MpeunsnuncrieHn canpa
31.12.2010

Xun. ne

1831
293
650

30

1127

155

4086

11562
822
200

2277
6 363

3400

839
(632)
3607

38
25
10
124
197

985
324
63
1185
2

2 559

6 363

3a6enexka: QuHaHcosume nokasamesnu Kkem 31.12.2010 e. u 31.12.2009 2. no m.38-,QuHaHcosu
rokazamenu”’ om HacCmoAWUS om4yem ca usyucneHu Ha 6asa Ha daHHUmMe om om4yema 3a (UHaHCo80MO
cbhbCmosHUe U omyema 3a sceobxsamuusi 6oxod Ha Todopos ALl npedu srusaHemo.
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[MpefncrassiHe Ha cpaBHUTENHUTE AaHHW kbM 31.12.2008 r. Ha ofennHeHa OcCHOBa C Ornefn NocTuraHe Ha

CBNOCTaBUMOCT
BUHONONK
31.12,.2009 r.
AKTUBU
HeTekywun aktnsu
MOTU, MalLMHY, CbOopbXeHUst 1 0bopyaBaHe 111

WNHBECTULMOHHU UMOTHN

Buonoruunun akTneu

HemaTtepnanHu aktneu 5
WHBeCTVLIMKM B AbLIEPHU NpeanpusiTna

WHBecTuLmMK B Apyrv NpeanpusiTus

AKTMBW NO OTCPOYEHU AaHBUU 35
006110 HeTeKYIN aKTUBU 151

Tekywu akTuBKH

CTOKOBO - MatepuanHu sanacm 177
Baemanusi 0oT cBbp3aHu Npeanpusitus

TbProBeku U Apyry BaeMaHns 228
MapuyHu cpeacTBa U NapUYHN eKBUBANeHTH 124
[Mpepnnarern pasxoan /Tekywn/ 6
060 TekyLM aKTUBU 535
OBLIO AKTUBH 686

COBCTBEH KANMUTAN U NMACUBU
COBCTBEH KANMUATAN

OCHOBEH aKkLMOHepeH kanuTan 50
Pesepsu
HartpynaHu neyanbwu (3arybu) (315)
060 cobecTBeH KanuTan (265)
NACUBU

Herekyuin nacueun
OTCcpodeHn JaHbyHK Nacusmn

3agbrkeHus No GUHAHCOB SIU3UHT 13
[MpoBuU3ny 3a neHcUu

durHaHCUpaHus

O6u0 HeTeKyLiM NacuUBK 13

Tekywu nacusu

3aabmKkeHys no nosyyYeHn DaHKoBU KpeanuTH 257
3agb/KEHUS KbM CBBP3aHu NpeanpuaTs 527
3aAbmKeHNUst No (PUHAHCOB NUUHT 37
TBProBCKM 1 APYTY 38 bIHKEHNS 117
OuHaHcupaHua

0610 Tekywn Nacusm 938
OBLWO COBCTBEH KANMUTAI U NMACUBU 686

TOLOPOB
31.12.2009 r.

xXun. ne

1901
293
650

32

1177

155

4208

1436
600
69
120

24
2249
6 457

3400
841
273

4 514

83
61

125

277

793
307

44
520

1666

6 457

Kopekuumu

(39%)
(85)

(22)
(524)

(546)
(631)

(50)

(22)
(72)

(35)

(35)

(524)

(524)

(631)

MNpeusnyuncnexsu canga
31.12.2009

Xun. ne

2012
293
650

37

1127

155

4274

1591
76
297
244

30
2238
6512

3400
841
(64)

4177

48
74

125

255

1050
310
81
637

2080

6 512
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MpepcTaBsaxe Ha hyuHaHCOBUTE pesynTaTh B oT4eTa 3a BceobxsaTHus faoxof kbm 31.12.2010 r. Ha obefnHeHa ocHoBa :

BUHONONK TOOOPOB  Kopekuuu 3a MNpeusuncnenu
31.12.2010r. 31.12.2010r. caenku OaHHu
XuUn. na. Xun. ns.
nPUXxogun
Mpuxoan ot gehHocTTa 431 1407 (299) 1539
Mpuxoaun ot duHaHcupaxns 3 3
O6uo npuxoam 431 1410 (299) 1542
PA3XOON
Pasxoav 3a matepuanu 47) (521) (568)
Pasxoan 3a BLHLUHWU yenyri (56) (422) 125 (353)
Pasxonu 3a nepcoHana (1486) (296) (442)
Pasxoau sa amopTusaumm (43) (156) (199)
Hpyru onepaTtneHu pasxoau (22) (118) (140)
Banancosa cTolHOCT Ha npoaaxbute (251) 2) 220 (33)
VIaMeHeHne Ha sanacuTe Ha nNpoRyKums u
HE3aBbPLUEHO NPON3BOACTBO (246) (24) (270)
OnepatusHu pa3xoau obuo (565) (1761) 321 (2 005)
Meuan6a/saryba ot genHoCTTA (134) (351) - (463)
HeTHu dhunaHcoBm npuxoau/pasxonm (30) (87) (117)
MNevan6a/zaryba npeau AaHbYHO (164) (438) (580)
obnaraHe
Pasxop 3a faHbK 27 (37) (10)
MNeyanbal 3aryba crnen obnarade ¢ (191) (401) (570)
naHbLy
[pyr BceobxsaTteH JoX04 B T.M.: - -
061y BceobXBATEH OXOL (191) (401) (570)

3abenexka: QuHaHcosume rnokasamenu kbmM 31.12.2010 z2.u 31.12.2009 2. no m.38 — ,QuHaHcosU
nokazamenu” om Hacmoswus omyem ca usyucneHu Ha basa Ha daHHUme om omyema 3a (UHaHCo80MO
CbCMOsHUE U omyema 3a eceobxgamHus 0oxod Ha Todopos ALl npedu srusaHemo.

MpeacTaBsHe Ha (PUHAHCOBWTE pesynTatv B OTYeTa 3a BceobxBaTHWs Aoxod Kbm 31.12.2009 r. Ha
obeninHeHa ocHoBa :

BuHononu TopopoB Kopekuuu 3a Mpensuuncnenn
31.12.2009r. 31.12.2009r. caoenku BaHHN
XWn. n.. XUt nB.
NPUXOON
Mpuxoam o1 AenHocTTa 1552 15662 (1 225) 1889
[Mpuxopu oT huHaHcHupaHua 3 3
O6uo npuxonu 1552 1565 1892
PA3XOOK
Pasxonn 3a matepuanu (45) (786) (831)
Pa3sxoau 3a BbHIWHW yCnyru (198) (332) 14 (516)
Pasxoau 3a nepcoHana (214) (301) (515)
Pasxoan 3a amopTusaumm (45) (175) (220)
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[pyrv onepaTuBHY pasxoam (17) ®1) (78)
banarcoBa CTOMHOCT Ha npogaxbute (1266) (53) 1225 (94)
MameHeHne Ha 3anacute Ha NpoayKuns u

He3aBbpLUEHO NPON3BOACTBO 64 (5) 59
OnepaTvBHN pasxoamn obwo (1 785) (1 644) 1234 (2 195)
Meuyan6a/3ary6a oT geMHocTTa (233) (79) 9 (303)
HeTHu dbuHaHCOBU npuxoau/pasxoam (36) (74) (110)
Meuyan6a/3ary6a npeaun AaHbYHO (269) (153) (413)
obnaraHe

Pasxop 3a AanbK 27) (14) 41
Meuan6a/ 3aryba crnepn obnaraHe ¢ (242) (139) (372)
OaHblu

Opyr sceoBxBaTeH 40X04 B T.U.. - -

0611 BceobxBaTeH A0X0A, (242) (139) (372)

35. [lencTrawo npegnpusatue

3a 2010 r. ApyxecTBOTO OTYMTa 3aryba 3a nepuofa B pasmep Ha 401 xun. NB. U HeraTuBeH napuyeH noTok
OT onepaTuBHa AENHOCT B pasmep Ha 54 xun. ne. TekywuTe nacveu HaABULLABAT TEKyLIMTE aKkTuen ¢ 282
XW1. NB.

Tean oB6CTORTENCTBA NOKA3BAT HANUUYMETO Ha HECWUTYPHOCT, KOATO MOXEe Aa MOopoAW CbMHEHUE OTHOCHO
BBH3MOXHOCTTa Ha APYXECTBOTO [a NPOAbLIXM Aa (YHKUMOHMpa kaTo fAelicTBawlo npeanpusatie Ges
noakpenara Ha COBCTBEHNLUTE W APYTY USTOYHULM Ha PUHAHCUpaHe.

PbLKOBOACTBOTO € NpeAnpuenc cnegHuTe No-3Hauumn Mepku 3a nogobpasaHe Ha (PUHaAHCOBOTO CbCTOsIHME
Ha APYXKECTBOTO:

e [lpyXecTBOTO BOAM MPEroBOpK 3a HamansiBaHe Ha IMXBEHUTe MNpOoLEeHTW W pascpoyBaHe Ha
KPATKOCPOYHUTE CU 3a4bIKEHUS KbM BaHKNTE KPEAUTOPU, KOETO 3HAYUTENHO e NoAo6pU hMHAHCOBOTO
CbCTOSHME Ha APYXKECTBOTO OT rMefHa TOYKa Ha ChOTHOLLEHUETO MeX/Y TeKyLUNTe akTuBK 1 nacuew,

o Topopos ALl nposexaa MoOMNWTUKa Ha ONTUMUIMPAHE Ha pasxo4uTe, maTtepuanHuTe sanacu U Apyru
enemeHTn Ha oBopoTHNS kanutan. QuakBaHUAT pesynTaTr OT Te3U MEePKW € 3Ha4YUTENHO HamanseaHe Ha
CKMafoBUTE HANMWYHOCTK, KOETO wie noaobpu nukBMaHaTa nosuuus M oBOpOTHMA Kanutan Ha
LPYXXECTBOTO;

o [Ipy)KeCTBOTO TMpefBWK4a OCHLECTBABAHETO Ha HOB MNnaH 3a AO0CTaBkM W 3apexpjaHe Ha
LANCTPUBYTOPUTE, C KOETO Lije Ce ONTUMUIMPAT NOTUCTUYHUTE pasxodn Ha ApyxecTBoTo. Cbhlio Taka ce
npeaBwxaa fa ce OonTUMU3Mpa [felHOCTTa Ha [APYXEeCTBOTO MO OTHOLWIEHWE Ha nepcoHana, 4pes
HaMansBaHe Ha PasxoavTe 1 CbBMECTSBaHe Ha OnpeAeneHm 3a4bmKeHmns

P1KOBO/JCTBOTO CHWTA, Y€ Bb3 OCHOBa Ha HanpaBeHuTe NporHo3n 3a 6bAewoTo pa3BnUTUE Ha APYXECTBOTO

W NpeAnpueTUTE MEpKM, KakTo W nopaju npoAbiikaBallata ¢uHaHcoBa noakpena ot cobGcTeeHuuuTe e

ycriee Aa NpoAbIKIA CBOATA AEHOCT 1 @ noracsiea CBouTe 3aibrxeHus, 63 Aa ce npogasar aktuem n 6es

Ja ce npeanpuemar CbLeCTBEHM NPOMEHW B HeroeaTta AeHocT

36. Llenu no ynpaBneHue Ha Kanurana

LlenuTte Ha ApyXecTBOTO, KoraTo ynpaBnsBa kanutana, npejctaseH B pasgen ,Kanutan v pesepsu’ B
cueToBoAHUS Banaxc, ca:
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- la onasn cnocoBbHOCTTa Ha NPEeANPUATUETO Aa NPOABIIKM KaTo ASKCTBALLO NpeanpusaThe, Taka Jye
[la MOXe fa NpoAbIKY fa NpefoCcTaBs Bb3BpallaeMOCT Ha akuUoHepUTe;

- [Ja npefocTaBs afeKBaTHa Bb3BpalyaeMoCcT Ha akuyuoHepuTe 4pes deHoobpasyBaHe Ha
NPOLYKTATE N YCNYTUTE CHUIMEPHO C HMBOTO Ha PUCK.
MNpeanpnaTneTo He e 0BEKT Ha BHHLUHO HaNOXEeHW U3NCKBaHKS KbM pasmepa Ha kanutana,
KanutansT Ha 4pyXecTBOTO He Moxe Aa ObAe yBenuyaBar Ype3 yBenuyasaHe Ha HOMWHanHara CTORHOCT
4a Beve U3JALEHUN akLMK, KakTo U 4pes NpeBpblliaHe B akuuy Ha obnuraugnmn, KOUTo He ca u3aafeHu Kato
KoHBepTupyemu. B 3akoHa 3a nybnudHOTO npefnaradHe Ha LEeHHW KHWXa ca npedBuaeHu u Opyru
M3NCKBAHWS MO OTHOLUEHWE YBENUYEHUETO U HamaneHneTo Ha OCHOBHUS KanuTan.

37. YnpasneHue Ha (puHaHCOBUTE PUCKOBE

ﬂ,py)KGCTBOTO € N3NOXeHO Ha pasnnyHu BUAoBe pMCKoBE NO OTHOLUEeHUEe Ha d)MHaHCOBVlTe CW UHCTPYMEHTH,
Hal-3Ha4YumMuTe OT KOUTO Ca f1asapeH PUCK, KpeauTeH PUCK Y NUKBUAEH PUCK.

OTroBOPHOCTTA 3a YCTAHOBSIBAHE W YNPABNEHUe Ha PUCKOBETE, C KOUTO ce COMbCKBa APYKECTBOTC CE& HOCH
OT PBKOBOACTBOTO.

[MazapeH puck

[TazapeH puck e pucKkbT NpY NPOMAHA Ha NasapHUTE LEHU, KaTo Kypc Ha YyXKLEeCTpaHHa BanyTa, NUXBeHu
IPOUEHTN Unn LeHW Ha KanutanoB WHCTPYMEHTH, AOXO4BT Ha APYXeCTBOTO UM CTOMNHOCTTaA Ha HEeroBute
uHBeCTULMKM Aa ObAaT 3acerHaru. LlenTa Ha ynpasneHWeTo Ha nasapHust PUCK € Ja Cce KoHTponupa
EKCNo3uLIMATa KbM NasapeH pUCK B NpueMnmsu rpadunti KaTo ce onTuMnsnpa Bb3epblliaeMocTTa.

OcHoBHWSAT nazap Ha TogopoB ALl e nasapbT Ha BUHO U no—cneumanHo Ha BUCOKOKAYECTBEHW BMHA B
Bbnrapusi. KaTto Usino TO3W nasap € CUMHO 3aBuUcUM OT ODLIOTO HMBO Ha WKOHOMUYECKa akTUBHOCT W
notpebnenne B cTpaHaTa. asapbT Ha BUHO € 38BMCKUM M OT HMBOTO Ha noTpebneHne oT 4YyxAecTpaHHuTe
TYPUCTU W rocTU Ha Bbnrapus, npensug akra, Ye cTpaHata HU e U3BECTHa C KadecTBeHuTe cn BuHa. Kato
pesynTart, feliHoctTa Ha Togopod All, CbOTBETHO HErosuTe MUHAHCOBW pesynTaTth [0 ronama crened
3aBUCAT OT CLCTOAKUETO Ha Dbnrapckara UKOHOMMKA, KOETO OT CBOA CTpaHa vMa Npsiko oTpaxeHue BbpXy
notpebneHneTo Ha BUHO OT CPEefHWs U BUCOK LEeHOBUM cermeHT. Beaka HeBnaronpuatHa unn otpularenHa
npomsiHa B 06WOTO MaKpONKOHOMWYECKO Pa3BUTUE UMU B HarnacuTe 3a cTabuiiHo MKOHOMUYECKO passuTie
B cTpaHara, Ou uMana HeraTMBHO OTpaxeHue B NoTpebrieHUeTO Ha NMOBEYEeTO CTOKU M yCnyru 3a kpaiHa
KOHCYMauus, BKN. B noTpebnenneTo Ha BuHO. o To3u HaunH aenHocTTa Ha Toaopos ALl e npsiko usnoxeHa
Ha nasapHWUTe PUCKOBE, NPeaBua akTa,ye APYKECTBOTO Ce CTpeMM 4a NOo3ULINOHMpa CBOUTE NPoAaxbn Ha
BMHO B CPEOHMA W BUCOK LEKOBW CErMEHT, KOUTO NOTEeHUManHo ca eAHu OT Hai—3acerHatute npu
HeBNaronpusiTHX YCNOBUSA UMK OTPULIATENTHO NPOsBNEHUE Ha NasapHua PUCK.

KOMNOHEHTN Ha nasapHus puUck ca cnegHuTe:
= BanyTeH puck

Mpeobnagasalla YacT OT CAENKATE Ha APYKECTBOTO Ce OCbLUEeCTBABAT B Obrirapcku 1eBa, nopaau
KOETO APYKECTBOTO HE € UBMOKEHO Ha ChLIECTBEH BanyTeH puUck, npeasua, Ye burrapus e B ycnosusaTa Ha
BanyTeH opa.

= NTUXBEH PUCK
MonuTuKaTa Ha APYKECTBOTO € Haco4YeHa KbM MUHUMU3NPaHE Ha NIUXBEHWUA PUCK NPK ABITOCPOYHO
hUHaHcupaHe.

[lpyecTBOTO NMa 3aabixkeHns kbM Bbrrapcka 6aHka 3a passutue ALl No KpaTKoCpoUHM GaHKoBN
KpeauTV B pasmep Ha 985 xun.nBe. kbM Aatarta Ha Ganarca. OCHOBHaTa YacT OT NIMXBEHNA NPOLEHT NO Tesn
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Kpeantu ce dopmupa ot bBJINM /basucer nuxaeeH npoueHT Ha BankaTta/ u OJIMN /OcHoBEH NUXBEH NPOUEHT/.
KbM HACTOALUSA MOMEHT Ba3ncHNA NUXBEH NPOLIEHT Ha BaHkaTa He e NPOMEHSIH N APYXXeCTBOTO CYUTA, Ye
He & N3NOXEHO Ha PUCK OT NMPOMAHA Ha NasapHUTE NUXBERW MPOLEHTU NO BaHKOBWUTE CU KPEeaUTU UMK ako
HaCTBLMAT NPOMEHU B NUXBEHWTE HMBA Te Buxa Ounu HecbLeCTBEHM NpejBul XapakTepa W pasmepa Ha
KpeauTuTe.

= PUCK OT npoMAaHa Ha KOHPeTHU LleHn

Togopos All nssbpLia cBosTa AeNHOCT B USKITIOYUTENHO KOHKYpeHTHa cpeaa. Bvnpeku, ye noHactosillem
APYXECTBOTO ChbyMABaA 4@ No3uunoHnpa npogaxbuTe Ha CBOUTE NPOAYKTM U YCNYrM B CPEAHWUTE 1 BUCOKM
LEHOBW CEerMeHTW, CbLeCTBYBa PWUCK NPWU HapacTBaHe Ha KOHKyPeHuuaTa B OTpackna Aa ce Hamanu
HopMmaTa Ha peHTabunHoCT, W KaTo pesynTar ToBa Aa UMa HebnaronpusiTHo OTpaeHue Bbpxy
(buHaHcOoBUTE pe3ynTaT Ha APYXecTBoTO. B foMbIHEHVE, MOXe Aa Ce KaXe, Ye Npe3 nocnefHuTe roguHu
KOHKYpeHUMATa B OpaHlla 3HauuTenHo ce e yBenndiuna, KOeTo OT CBOA CTpaHa OKa3Ba CbileCTBeHo
BIMSIHWE BbPXY LieHaTa Ha npojaBaHuTe BuHa.

KpenuTteH puck
KpeanThuar puck NpeacTaBngBa pUCKLT AafleH KOHTpAareHT fa He 3annaTtv 3aibIDKEHWETO CU KbM
APYXecTBOTO. [IpyeCTBOTO € M3MOXEHO Ha TO3W PUCK BbB BPb3Ka C pasinyHu OUHAHCOBK UHCTPYMEHTU,

KaTO OCHOBHW Ca B3eMaHUATa OT KIUeHTH.

ManaraHeTto Ha APYXecCTBOTO Ha KpedUTEH PUCK e orpaHinyeHo A0 pa3mepa Ha BanaHcoBaTa CTOWHOCT Ha
hUHaHCOBUTE aKTUBMN, npu3HaTk B Kpas Ha OTv4eTHUA Nepuos, Kakro € NoCo4veHOo no-40ny:

B xunsadu neea

31.12.2010r. 31.12.2009 r.

Mpynu omHaHCcoBW akTBK — 6anaHCoBU CTOUHOCTY:
[Mapu 1 napuyHn exBUBanNeHTn 6 120
Bsemarust o1 cBbp3aHu nula 822 600
ToproBek 1 Apyrn B3eMaHus 290 69
BanaHcoBa CTOMHOCT 1118 789

Togopos ALl peAoBHO cneaun 3a HEU3NbNHEHUETO Ha 3a4bIHKEHUATA Ha CBOW KNUEHTU W APYrN KOHTPareHTH,
YCTAQHOBEHW UHAUBWAYANHO WiK Ha rpynu, U U3Noni3sa Tasn MHQOpMaLns 3a KOHTPON Ha KpeauTHrUA pUck
Monutuka Ha APYXECTBOTO € Aa W3BBLPLUBA TPaH3aKLMW Camo C KOHTpareHTy ¢ JoObp KpeanTeH PEeRTUHr.
PwkosofcTBoTO Ha Togopos ALl cuuta, Ye BCUYKY ropecnoMeHaT UHaHCOBW akTuBy, KOUTO He ca Sunu
o6e3LeHaBaH Ui ca C HacTbNW Nafaex npes npejcTaBeHuTe OTHYETHU Nepuoau, ca (UHaHCOBU akTUBM C
BUCOKA KpeauTHa oLeHkKa.

[py*xecTBOTO He e NpefocTaBano MUHAHCOBUTE CU akTMBM KaTo obesnedeHre no 4pyru caenku.

KbM fatarta Ha (UHAHCOBUSA OTYET HSKOW OT HeobesLeHEHNUTE ThProBCKY B3EMaHWs ca C M3TeKbIT CPOK Ha
nnaijaHe. BbapactoBaTta CTpyKTypa Ha Heobe3LeHeHuTe NpocposeH (PUHAHCOBY aKkTUBM € cneaHara:

B xunsdu neea

31.12.2010 . 31.12.2009 r.
[o 6 mecela 975 617
Mexgy 6 meceua un 1 roguHa 71 13
Hap 1 roanHa 66 39
Obuo 1112 669
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Mo oTHOWeHWEe Ha TbProBCKUTE U APYrK B3EeMaHUA OPYXECTBOTO HE € U3ITOXKEHO Ha 3HaduTeneH KpeanuTeH
PUCK KbM HUTO e€OuH OTAEeNEeH KOHTpareHT WKW KbM rpyna OT KOHTpareHTn, KOWTO uMaT CXOA4HU
XaAPaKTepUCTNKA. Ha 6azara Ha NCTOPUYECKN NoKasaTenu, PbKOBOACTBOTO CYUTA, YE KpeduTHaTa oueHka Ha
ThProBCKU B3EeMaHUA, KOUTO He Ca C U3TeKbll Najex, € ,1106pa.

KpeAUTHUAT pPUCK OTHOCHO Mapu U MNapuyHy exBuBaneHTW ce CcuuTa 3a HEeCLLIEeCTBEH, Tbi KaTo
KOHTpareHTUTe ca GaHku ¢ 4obpa penyTauusa ¥ BUCOKa BbHLUHA OLEHKA Ha KPEAUTHUA PEATUHT.

JTukBuaeH puck

JINKBUAHMAT PUCK NPEeAcTasraBa PUCKBLT APYXKECTBOTO [a HE MOXe [da noracu CceBouTe 3albiDKeHUs.
ﬂpy)KeCTBOTO nocpetya HyXXAuTe cu OT NUKBUOHWU CPEACTBa, KaTO BHUMAaTENHO cneawn nnauwjadnata no
noracuTenHnTe nnaHoBe Ha AbNrocpovyHUTe CleHaHCOBM 3a4bIMKEHNA, KaKTO W BXOAALLUTE KU U3XOAALMN
napuyHi noTouK, BB3HUKBALLM B XO4a Ha onepaTtvBHaTta OENHOCT. Hy)K,[],VlTe OT NWKBWAHW cpeacTBa ce
CNEAST 3a Pa3nuyHn BpeMeBin Nepuoin - exXxeHEBHO K eXEeCeAMNYHO, KaTo HYXAUTe OT NUKBUAHW CpeAcTBa
B ABNTOCPOYHEH NNnaH ce ONpeaAenatT Mece4Ho. Hy>+<;1me OT NapudHu cpencTBa ce cpaBHABaT CbhC 3aeMuTe
Ha pasnonoXedHwe, 3a fa Obaar YCTaHOBEHN U3NKWbUM UNK ﬂerMHMTM. Tos3u aHanns onpegesia ganu
3aeMUTE Ha pasnonoXeHue We ca JOoCTaTbyHK, 3a Aa NOKPUAT HYXXAUTE Ha APYXEeCTBOTO 3a nepuoja.

[Opy>ecTBOTO AbPxu napu B Gpoii, 3a Aa nocpeLla NMKBUAHUTE CU HyXAM 3a nepuoam 4o 30 Axn. Cpeacrsa
33 ABNrOCPOYRUTE NUKBUAHU HYXKAW CE OCUTYPABAT Ypes 3aeMy B ChOTBETHUA pasmep.

Kbm 31 gexemspu 2010 . nagexuTe Ha LOFOBOPHUTE 3aAbikerua Ha Tonopos All (CbAbpxalln fUXBeHN
nnawjaHus, KbAeTo e NPpUNoXuMo) ca obobLLUEHW, KaKkTo cneasa:

B xunsidu neesa

Tekyuim HeTekyuu

31 nekemepu 2010 . o 6 mecena Mexpy 6 1 Or1pm05 Han 5

12 meceya roguHu roguHu
3abImKeHns kbMm BaHkm 153 878 - -
3aabmkerus no GUHaHCOB JIU3UHT 40 23 26 -
3aabMKeHNst KbM CBBbP3aHN Nnua 17 307 - -
THproBeku 1 4pyru 3agbIdKeHus 1185 - - -
O6wo 1395 1208 26 -

Kbm 31 gekemepu 2009 r. nagexute Ha JOroBOPHUTE 3aabimkeHuna Ha Togopos ALl (CbAbpXKaLLM NUXBEHU
nnallaHdus, KbAeTo e NPUNoXmMmMo) ca oboBLLEHN, KakTo chefBa:

B xunsdu nesa

Tekyun HeTekyiu

31 nexemBpu 2009 r. Ilo 6 mecena Mexay 6 u Or1p05 Hap 5

12 meceua roouHn roguHuU
3aabrikeHns KbM 6aHku 430 397 - -
3agbImKeHUs N0 PUHEHCOB NN3NHT 29 21 65 -
3agbKeHns KbM CBBbP3aHu nuua - - 307 -
TBProBCcKn 1 APYTK 3a4bIKEHNA 520 - - -
O6uo 979 418 372 -

ﬂpm OLIeHSIBAHETO W ynNpaBneHueTo Ha NNKBUOHMA PUCK OPYXKEeCTBOTO OT4YUTa oYyakBaHuTe napudHu noToun
OCHOBHO OT HanuyHute napudHun cpenctsa ¥ TbProBCKU B3eMaHUA. HanuuHute napuyHu pecypcu 1n
OYaKBaHWTE THProBCKW B3eMaHua He HaABUWaBaT 3HaYUTENHO TEeKyLuUTe HyXAOW OT K3Xodaul napuyeH
notok. CbrnacHo CKMHYEHWUTE LOTroBOPU BCUYKM MapU4HKU NOTOLM OT TbProBCKW U LAPYIU B3eMaHua ca
OBIDKUMU B CPOK MakCUMymM [0 LIeCT Meceua.
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MOKA3ATENNU

31.12.2010r. 31.12.2009 .

[Mokasarenu 3a peHTabunHocr

Koedu1uMneHT Ha peHTabnHOCT Ha NPUXOAUTE OT NPOAAKEM -0.285 -0.089
KoeguumneHT Ha peHTabunHoCcT Ha coBCTBEHNS KanuTan -0.097 -0.031
KoeduymeHT Ha peHTabunHocT Ha nacusute -0.176 -0.077
KoedrUMeHT Ha kanuTanusalns Ha akTusuTe -0.062 -0.022
[Tokasartenu 3a echexkTuBHOCT

KoeduiumeHT Ha edheKTUBHOCT Ha pasxoanTe 0.763 0.911
KoedunuymeHT Ha edheKTMBHOCT Ha NpUxoauTe 1.311 1.098
MNokasaTenu 3a NMKBUAHOCT

KoeduineHT Ha obiua nuKBugHoOCT 1.132 1.373
KoedununeHT Ha Bbp3a NUKBUAHOCT 0.647 0.487
KoeduuymeHT Ha HezabasHa NUKBUAHOCT 0.003 0.072
KoedunuymenT Ha abcontoTHa NUKBUAHOCT 0.003 0.072
[Tokasatenu 3a pUHaHCOBA AaBTOHOMHOCT

KoeduynerT Ha hrHaHcoBa aBTOHOMHOCT 1.806 2.486
KoeULMEHT Ha 334N bKHANOCT 0.554 0.402
[Mokazartenu 3a o6pbuUlaemMocT

BpemeTpaeHe Ha eguH 06opoT B HU 317.5 339.1
bpoit Ha oBopoTuTe 1.1 1.1
3aeTOCT Ha MaTepuanHuTe 3anacu 0.9 0.9
Hama na cocmasane: 18 mapm 2011 2.
Hama na odobpasane om C: 21 mapm 2011 2.
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