MEXINHEH JOKJIAL
3a geiinocrra Ha TOAOPOB A/l rp. Codust
32 MbPBO TpuMeceuyne Ha 2013 r.

I. Undopmanus 3a BAKHH CHOHTHSA, HACTHIMIIH [IPe3 IIbPBOTO TpuMeceune Ha 2013
Y. M TAXHOTO BJIHSIHME BbPXY pe3yaTaTuTe BbB (PHHAHCOBMSA OTYET HA JPYKECTBOTO.

IIpe3 H3MHHANMSA IIEPUOL APYKECTBOTO € PEaH3UPAIo IPHXOIH OT IPOAaKOH B pasmep
Ha 391 XWILJB., OT TAX 385 XWJLJB. OT OPoAAXOH Ha MPOAYKIWS; 2 XHILIB. OT MpoJaxOu Ha
CTOKH 4 4 XWIJLJIB. OT Ipoax0a Ha yCIIyTH.

[Ipuxonure mpe3 mBpBO Tpumeceuwe Ha 2013 r. ce ymemuuasar ¢ 55.16 % cmpsamo
peanM3upaHnTe IIPUXOIY OT IPoAaxOH 3a chiys neprox Ha 2012 1. (252 XuiLJs.).

ITpe3 mepsoro Tpumeceune Ha 2013 r. B Tomopos AJl peanusupaHHTe NPUXOMH OT
npomaxOM Ha TPOAYKIHs B pasMep Ha 385 xui. neBa ca ¢ 147 xujL.jiB. IOBEYEC B CPABHEHUE CHC
CBINFS TIEpHOJ Ha MPeAXoaHara roguna. J[pyKecTBOTo € H3BBPIIMIO Mpoax0da Ha CTOKH Ipe3
IBPBOTO TpuMeceure Ha 2013 T. B pasmep Ha 2 XWILJB, a 3a ChIMA nepuoA Ha 2012 r. — 5 XL
5. ITpuxoauTe oT mpoaax6a Ha yCIIyTH Ipe3 IbpBo TpuMeceune Ha 2013 ca B pasmep Ha 4 XL
JB., a 3a cpims mepuox Ha 2012 r. — 2 xumas. [Ipyrure OpuxoAd OTYETCHU NPE3 IBPBO
tpuMeceurre Ha 2012 r. B pasMep Ha 7 XHWILJB. Ca OT IOJNYYEeHH IUIAIIaHHA MO OOE3LEHCHHU
THPTOBCKH B3€MaHHUS.

BBTpeoOIIHOCTHUTE JOCTABKH M H3HOCBT Ha JPYKECTBOTO KBM Kpad Ha IIBPBO
TpuMeceune Ha 2013 T. ca B pasMep Ha 8 XUILJIB., a B Kpas Ha chIIua mepuos Ha 2012 r. — 1 xuin.
1. Excriopra Ha mpoayknus e peanusupas 3a Ilomma.

KbM kpas ma mepBo TpuMeceuue Ha 2013 1. QUHAHCOBUAT pe3yJTaT HA IPYXKECTBOTO €
HeTHa 3ary0a B pasMep Ha 54 XWIJLJB., CHOTBETHO 3a ChInus repuox Ha 2012 T. QuHAHCOBHUAT
pesyirar e 3aryba B pasmep Ha 105 xui.is.

Ha 30.01.2013 r. gpyxectsoro € mpencrasuio npex KOH, BOB u Musectop.bI' A/l
Hexonconuaupan GMHAHCOB OTYET 3a 4eTBHPTO TpuMeceure Ha 2012 r. na TOJOPOB AL

Ha 01.03.2013 r. apyxectsoto ¢ mpexcrasmio npen KOH, BOb u HMuasectop.bl' A/l
Konconunupan GMHAHCOB OTYET 3a 4eTBBpPTO TpumMeceune Ha 2012 r. za TOJOPOB AL

Ha 29.03.2013 r. apyxectsoro e mpencrasmwio npex KOH, BOBb u Musecrop.bI' AJl
Hexonconuaupan roquines ¢puaancos otdet 3a 2012 r. za TOJOPOB A/l

II. OcHOBHH PHCKOBE U HECHTYPHOCTH, mpea KouTo e u3npaseno Togopos A/l npes
0CTaBamaTa 4acT oT GHUHAHCOBATA FOJUHA.

ﬂp}’)KGCTBOTO € W3JI0KEHO Ha pa3jInYHYU BHAOBC PHCKOBC IO OTHOIICHHC Ha (I)I/IHaHCOBI/ITe
CH MHCTPYMCHTH, Hafi-3HaYUMHUTE OT KOUTO Ca [Ja3apeH PUCK, KPEAUTECH PHCK W TUKBUJICH PHCK.

OTFOBOpHOCTTa 34 YCTAHOBSIBaHC M YHPaBJICHHUEC HA PHUCKOBETE, C KOMTO CC cOrBCKBa
JAPYKECTBOTO €€ HOCH OT PBLKOBOACTBOTO.

Ilazapen puck

[TazapeH puCK € PHCKBT ITPH IIPOMSHA Ha Ma3apHATE LEHM, KaTo Kype Ha HyXKAeCTpaHHa
BayTa, JUXBEHH NPOLEHTH WM LEHH Ha KalUTaIoBM MHCTPYMEHTH, TOXONBT Ha JPYIKECTBOTO
WIA CTOMHOCTTA HA HETOBUTE WHBECTHIMHK Ja ObHaT 3acernard. llenra Ha yIpaBIeHHETO Ha
HasapHus PUCK € Ja ce KOHTPOJHpa €KCIO3HIMATA KbM I1a3apeH PHCK B NMPUEMIIUBHU IDAHUIH



Karo ¢e ONTHMU3HUPA BB3BPBIIAEMOCTTA.

OcuoBruar masap na Tomopos AJ e masapbT HA BHHO ¥ HO—CIENHATHO HAa
BHCOKOKAYECTBEHU BHHA B bbirapus. Kato 1sio To3u masap e CHIIHO 3aBHCHM OT 0GIIOTO HHUBO
Ha MKOHOMUHECKa aKTHBHOCT U IOTpeOieHMe B cTpaHara. [1a3apbT Ha BHHO € 3aBHCHM H OT
HHUBOTO Ha MOTPEONCHHE OT Yy /IECTPAHHHUTE TYPUCTH M TOCTH Ha Bhirapns, npensun ¢axta, ye
CTpaHata HH ¢ H3BECTHA C KaueCTBeHHTe cu BuHa. KaTo pesynrar, neitnocrra Ha Tomopos AJl,
ChOTBETHO HETOBHTE (PMHAHCOBH DPE3YJITATH JO TONIMA CTENeH 3aBHCAT OT CHCTOSHHETO Ha
OBirapckara HKOHOMHUKa, KOETO OT CBOS CTpaHa UMa IPSKO OTPaXXEHHE BEPXY IHOTPEOIEHUETO HA
BHHO OT CPCIHHA M BUCOK IICHOBM CErMEHT. Besika HEOMaronpysaTHa WM OTPHUIIATETHA IPOMSIHA
B OOIIOTO MAKPOMKOHOMHYECKO DPAa3BHTHE HIM B HAIVIACHTE 33 CTAGMIHO HKOHOMHYECKO
PasBATHE B CTpaHaTa, OM MMaja HETATHBHO OTPaKEHHE B MOTPEOICHHETO HA TOBEYETO CTOKH H
YCIYTH 3a KpaiHa KOHCYMauus, BKJI. B HOTPE6IEHHETO Ha BHHO. 110 TO3M HAUMH MeHHOCTTA Ha
Tonopos Al e mpsiko H3NIOXKEHA HA TA3APHHTE PHCKOBE, IIPENBHI (haxTa,ye IpyKECTBOTO ce
CTPEMH /12 IOSUIHOHUPA CBOUTE MPOJAaXOH Ha BUHO B CPEHHA U BUCOK LIEHOBH CErMEHT, KOUTO
TIOTCHIHAIIHO Ca €/IHH OT Hal-3aCeTrHATHTE TPH HEGIATONPUSTHA YCIOBHS HIH OTPHIATEIHO
IPOSIBJICHUE Ha ITIa3apHHUS PHUCK.

Komnornentu na ITas’apHusd pHUCK Ca CICIHHUTE:

= BaJyTeH PHUCK

lIpeobnanapaima gacT oT clenkuTe Ha APYKECTBOTO CE OCHIECTBIBAT B OBJrapcKy JieBa,
TIOpajii KOETO PYIKECTBOTO HE € M3NI0KEHO Ha CHIIECTBEH BATYTCH PHCK, IPEABH, Ye Boirapus
€ B YCIIOBHATA Ha BATyTeH GOPI.

= JINXBEH PHCK

ITonuTuKaTa Ha IPYKECTBOTO € HACOYCHA KBbM MHHUMH3HPAHE HA JIMXBEHUS PHCK MPU
JbJITOCPOYHO (PUHAHCHPAHE.

HpyxectBoto uma 3ambikenus xksM 1[KB AJl mo ABATOCPOYHH OAHKOBH KPEHHUTH B
pasmep Ha 974 Xui.uiB. KbM JaTata Ha Ganamca. JIpy»KecTBOTO CUMTa, e He € M3JI0KEHO Ha pHCK
OT NPOMAHA Ha IIa3apHUTE JIMXBEHU HPOLEHTH 0 GAaHKOBHUTE CHM KPEOWTH HIM aKO HACTBIIST
UPOMCHH B JIMXBCHATE HUBA T€ Oxa OMIIM HECBHINECTBEHH IPEABHI XapaKTepa H pasMepa Ha
KpEIUTHUTE.

= PHCK OT IPOMSIHA HA KOHPETHH LeHH

Tonopos AJl u3BBpINA CBOATA AEHHOCT B M3KIIOUMTEIHO KOHKYpEHTHA cpefa. Benpeku,
"€ TIOHACTOAMIEM APYKECTBOTO ChyMABa JMa IIO3ULHMOHHpA IPOAaXXOHTE Ha CBOMTE MPOIYKTH U
YCIyrd B CPCIIHHTC M BUCOKH II€HOBH CETMEHTH, CBIIECTBYBAa DHCK IIPH HApacTBaHe Ha
KOHKYPCHIHATA B OTpackJia 1a Ce HaMaJli HOpMAra Ha PEeHTaOHWIIHOCT, M KATO Pe3yJTaT TOBa Ja
¥Ma HEOJArONPUATHO OTPAaXeHWE BHPXY (BUHAHCOBHTE pe3ynratd Ha JAPYXKECTBOTO. B
AOIBIHCHHE, MOXE Ja CC KaXe, Ye IPe3 IOCIEeAHHTE TONUHH KOHKYyPEHIMATAa B OpaHiia
SHATUTEIHO CC € YBEIUINIIA, KOETO OT CBOSI CTPaHA OKa3Ba CHIIECTBEHO BIIHAHUE BHPXY ILCHATA
Ha MPOJIaBaHUTE BHHA.

Kpennren puck

KpenuThHuAT pucK mpeacTaBisaBa puCKBT AajieH KOHTpPAreHT Jia He 3aIlJIaTH 3aABJIKCHUETO
CH KBM JPYXKECTBOTO. JIpyXECTBOTO € H3JI0KEHO Ha TO3H PHCK BBB BPB3Ka C pa3iiduHH
(pMHaHCOBH MHCTPYMEHTH, KATO OCHOBHHY Ca B3€MAHUATA OT KIHEHTHL.



Wsnaraneto Ha APYKECCTBOTO Ha KPCHUTCH pPHCK € OrpPaHH4YeHoO [0 pasMepa Ha
OaylaHcoBaTa CTOMHOCT Ha (pHHaHCOBHTC AKTHBH, IPU3HATH B Kpas HA OTUYCTHUS HNCPHOL, KAaKTO €
TI0COYCHO IMO-10J1y:

B xunsaou neea
31.03.2013 r. 31.12.2012 r.
I'pynm ¢puHaHCOBH aKTHBY — GAIAHCOBH CTOMHOCTH:
ITapy u mapryHU €KBHBAIIEHTH 5 5
Bsemanus ot cBbp3anu suna 300 1210
Teproscku u Apyru B3emManus 324 354
banancoBa croiinocr 629 1569

Tomopos A/l penoBHO clefy 3a HEM3NBIHEHUETO HA 3aXB/DKCHHATA HA CBOH KIHEHTH U
APYTH KOHTPAreHTH, YCTAHOBEHU MHIMBHIYAIHO HIIM HA TPYIH, U U30JI3BA Tasd HHPOPMALUI
3@ KOHTPOJI Ha KPeIUTHUs PUCK IToNuTHKa Ha APY>KECTBOTO € Ja W3BBPIIBA TPAH3AKIIUH CaMO C
KOHTPAareHTd ¢ K00Bp KpenauTeH peHTHHT. PrrkoBoacTtBoto Ha TomopoB AJl cumTa, Ye BCHYUKH
rOpecrioMeHaTH (MHAHCOBH aKTHBH, KOUTO HE ca 6N 00e3LeHIBaHM MM Ca ¢ HACTBIM Haex
1pe3 NPEICTABCHUTE OTUECTHH ICPHOJIH, ¢a (GUHAHCOBH aKTHBH C BUCOKA KPEIMTHA OLCHKA.

Apy»XecTBOTO HE € MPeNOCTaBAI0 UHAHCOBHTE CH AKTHBH KaTO 0Ge3MedyeH e 110 IPyry
CHETIKH.

KbM narata Ha QUHAHCOBHSA OTYET HAKOHM OT HeOGE3IEHEHHTE THPrOBCKH B3EMAHHS Ca C
U3TEKBJI CPOK Ha IUIalaHe. BbspacroBata CTpyKTypa Ha HEOGE3LEHEHHTE HPOCPOUYCHH
(UHAHCOBH aKTHBH € CIEIHATA;

B xunsou nesa

31.03.2013 r. 31.12.2012 r.
o 6 mecena 446 1415
Mexny 6 mecena u 1 roguHa 65 69
Han 1 ronuna 113 80
O6mo 624 1564

llo oTHOIEHME HA THPIOBCKUTE M APYTH B3eMAHHS IPY)KECTBOTO HE € H3JIOKEHO Ha
SHAUUTCJICH KPEIUTEH DPUCK KBM HHUTO €IMH OTHENEeH KOHTPAareHT WM KbM Ipyma OT
KOHTpareHT, KOMTO MMAaT CXOJHH XapaKTepuCTHKH. Ha 6Ga3ara Ha HCTOPHYECKH IIOKA3aTelH,
PBKOBOJACTBOTO CUHMTA, Y€ KPEIUTHATA OLCHKA HA THPTOBCKH B3€MAaHMsI, KOUTO HE Ca C H3TEKBI
nazex, e noopa.

KpemuTausAT puck OTHOCHO IapH ¥ [IapHYHA €KBUBAJIEHTH CE CUMTA 33 HECHUIECTBEH, Thil
KaTo KOHTpareHTHTE ca GaHkH ¢ no0pa pemyTanus ¥ BHCOKA BBHHIIHA ONEHKA HA KPEIUTHUS
pEUTHHT.

JInkBuaeH puck

.HI/IKBI/IZ[HI/U{T PHCK IIPEACTABJIABA PUCKBT JPYKECTBOTO Ja HE MOXKE Ja IIOracu CBOUTE
3a0bJIKCHHS. ﬂp}’)KCCTBOTO Imocpeima HYXIUTC CH OT JTHKBUIHU CpEeACTBA, KaTO BHHUMATECIHO
CJICIH IUTAINAHUATA 110 MMOTAaCHTEIIHUTE IIIAHOBE HA JILJL OCpPOYHHUTE (bHHaHCOBI/I 3aABbJIDKCHUS,
KakKTO M BXOIINUTE W H3XOIJAIH IIaprdHu IIOTOIH, BB3HUKBAII B XOJa Ha oncparuBHaTa
JEUHOCT. Hy)KI[I/ITe OT JHKBHIHH CPEACTBA CE€ CJEOAT 34 pasiindiu BPEMEBH MNCPHOIH -
CXCOHCBHO H CXKCCECAMUYHO, KaTo HYXXIHTEC OT JUKBUAHH CPEACTBA B ABJTOCPOYUCH IIIaH Ce
OIIpenCIaT MECEUYHO. Hy)KI[I/ITC OT MMapH4YHH CpEACTBa C€ CpaBHIABAT CBhC 3aEMHTE Ha
Pa3moJIOKECHHE, 3a Ja 6’BIIaT YCTaHOBCHHU U3IUMIBIH HIH ,ZIe(bI/IHI/ITI/I. To3u ananus OIpeneiia nainu



3aCMHTC Ha PA3IIONOXKEHHE e ca JOCTAaTh4YHH, 33 Ja MOKPHAT HYXIHTE Ha APYKECTBOTO 34
IepHoJa.

Jpy»ecTBoTo XbpKK Hapu B GPoif, 3a Jia OCpeNa TMKBUAHNTE CH HYKIH 38 IEPHOIU IO
30 neu. Cpencrtea 3a IBITOCPOUHHTE JIMKBUHA HYKIH CE OCUIYPABAT UPE3 3aeMH B CHOTBETHHUS
pazmep.

Kem 31 mapr 2013 r. mamexwuTe Ha NOroBopHHTe 3ambikenus Ha Tomopos AJl ca
060011IeHH, KaKTO CJIeABA;

B xunaou nesa
Texymu Herexymu

31 mapTt 2013 1. Mo 6 mecena  Mexay 6 Orla05 Han 5

ul2 FOAHHHU FOAHHH

Mecena

3abIDKEHUS KbM OaHKH - 9 523 442
3anbpIKEHNs KbM CBBP3aHH JIHLA 369 - - -
TBProBeky M APYTH 3aXBIKEHMS 1117 8 - -
O6mo 1486 17 523 442

Ksm 31 pmexemBpu 2012 r. mamekute Ha JOTOBOPHHTE 3a[BJDKEHHS Ha Tomopor A/l
(ChAbpIKAIIY TUXBEHH IUIAIIAHNS, KBIETO € IPHIOKHMO) ca 0000IIeH , KAKTO CIIeIBa:

B xunsou nesa
Texymu Hetexymu

31 nexemBpu 2012 r. Mo 6 mecena  Mexny 6 Orlpo$s Han 5

ul2 TOAHHHA rOAHHH

Mecena

3aaBIDKCHAS KbM OaHKH - - 531 442
3aBIDKEHHS KBM CBBP3aHHU JIMLA 369 - - -
TBProBeky U APYry 3a0BIKEHUS 2148 8 - -
O6mo 2 517 8 531 442

HpI/I OLCHABAHECTO W VIIPABJICHHUETO HA JIMKBHUIHUS PHCK JOPYXCCTBOTO OTYHUTA
OYaKBaHUTE HAPUYHU ITIOTOIIU OCHOBHO OT HAIUYHUTE IIapu9HH CPEACTBA H THPTrOBCKU B3CMaHUA.
Hanwaanre MIapH9HU PECYPCH H OYaKBAHUTE THhPTOBCKH B3CMAaHH HC HAABUINABAT 3HAYHTECIHO
TCKYIIUTC HYXIH OT HN3XOJIAIL IIapU4Y€H IOTOK. ChriacHO CKIIFOYEHUTE AOrOBOPH BCHYKH
INapya4YHy IHOTOIMHM OT THPTOBCKH U APYTrH B3CMaHHA Ca IBJDKHMH B CPOK MAaKCHUMyM J0 IIeCT
Meccna.

II1. Hudopmanus 3a CKIIOMEHH TOJIEMH CEJIKH MKy CBHP3aHH JIMLA [0 CMHCHJIA
Ha naparpad 1, 1.6 oT J0IBJHUTETHHTE PAa3HOPeadH HA 3AK0HA 32 CYETOBOACTBOTO.

ITpes mepuoma 01.01.2012 — 31.03.2013 1. ca OCBHINECTBEHH CHEIKH ChC CBBP3aHU JIUIa
KaKTO CJI/IBA:

O6em Ha Heypeneuu O6em Ha HeypeneHu
HaumeHoBaHuMe Ha COenKn pasyeTu COeNKn pa3yetu
CBBLP3aHOTO nuue Bug coenka npes 2013r. KbM  npe3 2012r. KbM
(xvn.neB. ¢ 31.03.2013r. (xun.nB. ¢ 31.12.2012r.

Anc) Anc)
TOOOPOB-AIPO EOO[ MoKyrka rposse - (39) 39 (39)
TOOOPOB-AI'PO EOO[ Haem 3eme[.sems - 10 7 10
TOOOPOB-AIPO EOQ[ yBenuYy.kanutan - (307) - (307)

TOAOPOB TMPOMBPTU fokynka ycnyra 20 - 13



MEHWDKXMBHT 00[

TOAOPOB TMPOMBPTHU

MEHWIXMBHT 00[

TOOOPOB MPOMBPTU

MEHWIXMBHT 00

BI't NPOEKT 00

UNEHOBE HA CO
YNEHOBE HA C[J

IIpH OCBILECTBCHUTE IPE3 MIMEpHOJa CHENIKU CBC CBBbp3aHU JHIa HAMA OTKIIOHCHHEC OT

T1a3apHUTE L CHU.

Mexunnuar GuHaHCOB oTUeT M3roTBeH KbM 31.03.2013 r. ¥ MeXIUHHUST TOKIAj 33
neinocrra Ha TOJJOPOB AJ] e 0106pen ¢ mpotokon ot 29.04.2013 r. Ha 3acenanue Ha ChBera

Ha IHPEKTOPHUTE.

Jlara: 29.04.2013 r.

npo4.npogyKuus

npedaxkrypupaxm

KOHCYMaTuBu
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